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THE BANKS AND OUR NATIONAL FINANCES. 


We have received an announcement of the annual 
convention of the American Bankers’ Association, to be 
held in this city on the 12th, 13th and 14th of Sep- 
tember. In the present condition of our national 
finances, an unusual importance attaches to this meet- 
ing, which opportunely occurs a few weeks before the 
special session of Congress. Last year the convention 
was held at Philadelphia, and an elaborate discussion 
was given of several of the more prominent financial 
topics of the day. Among these were the resurnption 
of specie payments, the remonetization of silver, and the 
refunding of the national debt. All these questions will 
probably be more or less conspicuous in the proceedings 
of the convention of next September. 

During the past year a large amount of new light has 
been thrown upon the silver question, and some import- 





ant progress has been made in the preliminaries of specie 
resumption and in the refunding process as applied to 
our outstanding six per cents. Some difference of opin- 
ion naturally prevails as to whether a convention of 
bank officers and bankers from all parts of the United 
States could be expected, in the brief space of a three 
days’ convention, to give a very thorough and useful 
discussion to such vast questions. If we are not 
misinformed, however, the plan proposed is to have 
carefully-prepared papers in which both sides of the 
several questions shall be fairly presented by the best 
advocates. For example, in discussing the remonetiza- 
tion of silver, we presume the plan would be to select 
some representative man on each side, and to receive a 
lucid, succinct, and comprehensive view of the best 
arguments for and against remonetization. After the 
reading of the papers, a brief discussion will suffice to 
exhaust the subject, and tlhe convention will then pass 
to its other business. If this should prove to be the 
policy adopted by the Committee of Arrangements, and 
if it be judiciously carried into operation, we see no 
reason for doubting that the convention will have 
abundant time for the discussion of the topics above 
referred to, with others which have been mentioned 
of almost equal importance in a practical point of 
view. 

Among these there are two which merit special notice 
in this place. The first is the recuperation from the 
panic of 1873. Scarcely any question of practical finance 
will compare in importance with those which arise out 
of the prospects of recuperation from the languor of 
business induced by the panic. In every section of the 
country these questions are regarded from a somewhat 
different point of view. The suggestive remarks on 
panics made by Mr. Baldwin, by Mr. Hayes, and other 
Western bankers, at the convention of last year, may 
be cited in illustration of the importance of investigat- 
ing such questions from different standpoints, and of 
obtaining upon them the opinicns of practical and 
experienced bankers in distant sections of the country. 
We may also suggest that as so large a proportion of 
the members of the Association are in the West, a 
fuller representation than has been usual might advan- 
tageously be given to the Western speakers at the 
forthcoming convention. 

Another purpose to be sought by the convention is 
to promote the spirit of union among the various mem- 
bers of our complex barking organism in the United 
States. This is an object of much more general im- 
portance than is often supposed. Of the 6,152 banks in 
this country, 2,082 are national, 875 are State, and 2,524 
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are private banks; while 67] are savings institutions. 
At critical times no small amount of financial and mone- 
tary perturbation has occurred from the circumstance 
that these four classes of banks have been too much 
separated from each other by prejudice, rivalry, and 
other causes, and it is only within a recent period that 
the desire for and the absolute necessity of a more 
compact union have been developed. One of the 
results aimed at in previous conventions has accord- 
ingly been to foster the union of our banks among 
themselves, so as to harmonize the various elements 
of which our banking system consists. Another object 
of such conventions is to collect together the best 
thoughts and suggestions of our financial thinkers 
and our most experienced bauk officers in all parts 
of the country, and to print these suggestions for 
circulation among the members of Congress and other 
men of influence, in the hope of aiding in the solution of 
some of the great problems of the financial situation. 
The past reports of the Association, valuable though they 
are, have scarcely come up to the public expectation. 
It is hoped that as the necessities of the country are now 
in many respects more urgent than they have ever been 
before, the Association will be able to suggest some wise 
and conservative measures for Congressional legislation. 
With regard to the war taxes on bank deposits and on 
bank capital, their evil effects have been so frequently 
shown, and the depletion of bank capital has been so 
notorious from such causes, both in this city and else- 
where, that we presume Congress and the public will 
listen readily to any wise and temperate suggestions 
upon these important matters which the banks may have 
to offer. 





THE CASE OF THE CHARTER GAK LIFE. 

The proceedings in reference to this company, which 
culminated during the past week, began in pursuance 
of a resolution passed by the Connecticut Legisla- 
ture, providing for a special commission, who should 
examine the life insurance companies and report the 
facts to the State Commissioner whenever those facts 
would warrant his interference. Their report was made 
June 21 and published June 29; July 14, the Insurance 
Commissioner applied for an injunction and receivership. 
The company’s last annual report stated the admitted 
assets, December 30, as $13,234,437; liabilities as $12,- 
224,633 on ‘‘reserve,” and $12,488,316 total, exclusive 
of the $200,000 stock; and the surplus as $746,121. The 
task of analyzing the report of the special commission 
would require a page of space and would be as unsatis- 
factory as tedious; suffice it to say that they found what 
they considered $1,480,000 over-valuations on the real 
estate in this city, $645,623 on real estate in Hartford 
and elsewhere, and $2,213,893 total over-valuations, thus 
reducing the assets to $11,020,544, while they made the 
liabilities $13,083,956, leaving a deficit of $2,063,412; at 
the same time omitting to set down at all sundry items, 
on each side of the account, because of too uncertain a 
nature. This report was at first accepted as admitting 
no hope of saving the company, but after a few days of 
agreed-upon delay a committee of three was improvised 
to make a further examination, with a view to ascertain 
whether a receivership could not be avoided; this com- 
mittee, consisting of the Secretary of the Connecticut 
Mutual, the President of the A‘Qtna, and the President of 
the City Bank, all Hartford men and corporations, 
reported July 25. The following is the schedule of 
assets shown by the trial balance July 14, compared 
with the finding of this committee of experts : 








Ledger on -—Stlatement of Experts.-—~ 
July 14. Good. Uncertain. 
MUP IE ouincegs svcceces os — $4,861,892 $3,209, 661 $1,655,231 
I. 6c ile Cc esceudbic bd dees 2,972,913 2,184,818 790, 100 
stocks and bonds ..........c.0.: os 248, 202 148,947 99,255 
Call loans on collateral..... ....... 255,362 31,965 253,395 
POOR Eck 0 kt Shedd: codbece 792,657 2,510, 50: o thai 
Allen, Stephens & Co.............. 1,125,728 600 COO 525,728 
IED, cccc «tnedecoceds secs 41,601 11,465 30,195 
I MND covccsdectccces Saal iad 4,548 ——e)0.lt(‘(té‘CC TH gS 
Agente’ balances ........cc0eccceces 24,956 er ae 
Co néc coccccecvsve seas beet eeueec 6,225 61,653 4,571 
Expenditures on mines owned, &c. I 
Premiums in agents’ hands........ so-— 115,472 
Deferted PEOMIRMGE. ...c.ccrcccssece  ceccc. 60,C@0 
Interest and rents accrued.......... _ Evleoes 803.1% ....., 
$9,266,099 $3,363,472 


We leave this statement without comment, and pre- 
sent it as an instructive example of the muddle into 
which mismanagement can throw finances and of the 
groping manner in which competent examiners are 
sometimes obliged to proceed. The result of the second 
examination was that on Saturday last the old six direc- 
tors gave place to new ones, and Mr. Marshall Jewell 
became President of the reorganized company, the 
Insurance Commissioner withdrawing his application for 
a receivership. 

The insurance law of Connecticut differs materially 
from that of this State. Here, if any deficiency is found 
on the “reserve” calculated at 4} per cent., dissolution 
is imperatively required, neither the Superintendent nor 
the Court being allowed any discretion after the facts 
are ascertained; Connecticut permits the repairing of a 
deficiency, where it is less than 25 percent, by providing 
that the Commissioner may ask and the Court may, 
at its discretion, grant a receivership, in case of 
such deficiency; but if the deficiency—liabilities being 
treated as the reserve—exceeds 25 per cent, the 
application and the granting are made obligatory. By 
the report of the special commission, even including all 
items as legal liabilities, the assets are about 83 per cent; 
by the report of the experts they are 94°5 per cent if 
the “uncertain” are counted, and 69°3 per cent if they 
are rejected, thus making an impairment, in one case, 
of 17 per cent, and in the other a positive one of 5°5 per 
cent, or a contingent one of 30°7 per cent. The experts 
very frankly say that they do not undertake to determine 
the deficiency exactly, and do not think this ean be done 
until the “uncertain” column develops itself; they 
count nothing as wholly worthless, and do not pretend 
to have done more than make the best guess in their 
power. The indefiniteness of the matter thus permitted 
the Commissioner to decide that an impairment of over 
25 per cent did not “appear to him,” and the Court to 
exercise its discretion under the law by allowing the 
withdrawal of the application for a receivership. 

The troubles of the company and the crooked 
financiering of its late managers we will dismiss with 
a brief paragraph. The former began under a sitill 
earlier management, and the famous purchase of Broad- 
way real estate, in 1875, “ worked off” about a million 
of second mortgages of the Cannecticut Valley Rail- 
road, left over from that management. Mr. Jewell takes 
Mr. Furber’s $125,000 stock at the understood nominal 
price of $10,000, and the latter and his fellows retire. 
What becomes of Mr. Furber’s $500,000 “ contract” 
and all his other private arrangements is not yet told; 
he is the same versatile financier who has managed the 
Universal of this city and its successive victims, and is 
one of the men of whom publicists that desire to preserve 





a judicial calmness say as little as duty requires, 
The experts report the current premium-paying insur- 
ance now in force as $39,480,818; December 31 it was 
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reported as $52,494,057; figuring the gross premiums on 
this as $1,410,034, and the interest account as $723,586, 
and allotting $510,014 of the income as required for 4 
per cent on the reserve, they conclude that the company 
has yet what they call “a minimum recuperative power ” 
of $294,670 per year. The income and disbursements 
reported for 1876 were $3,254,585 and $2,900,615. This 
estimate, they say, ‘“‘takes no account of the resources 
contained in the ‘uncertain’ column, which are 
undoubtedly of considerable importance;” hence the 
sum stated does not probably “fully represent the recu- 
perative power of the company, which is largely depend- 
ent upon an economical and efficient management of 
its affairs.” Its continuavce is thus put entirely upon 
the existence of vitality and recuperative power, 
the expectation being that the ability of the new 
management will command confidence and that, under 
careful nursing, the company may in time gradually 
repair the deficiency out of the surpluses arising from its 
current business, meanwhile meeticg—as the new officers 
have already begun to do—its maturing obligations. Of 
course there will be no more opportunity for “ con- 
tracts,” plump salaries and pleasant allowances and 
*‘ commissions,” and the looseness in management (which, 
at its very best, may be inferred from the fact that the 
company never owned over $100,000 of United States 
bonds, and for the past ten years has not owned a dollar 
of them,) must be emphatically and visibly exchanged 
for such direction as succeeds in private business. New 
insurance cannot be expected cn any considerable scale, 
at least for several years, and probably it will not be 
urgently sought, there being enough to do at present in 
knitting up the ravelled threads and reassuring the 
members. The flapses, which have been heavy since 
December, will probably continue to some considerable 
extent; in this manner the impairment may be made 
good, since little or no surrender value will be paid; 
and yet the tendency, as it always is, will be towards a 
lowering of average vitality. Still, with the utmost 
economy in management, there are good reasons for the 
hope which is felt since the reorganization that the result 
will be favorable. There was enough involved in the 
Charter Oak—twenty-seven years old, bearing a historic 
name, and having yet nearly 40 millions of insurance— 
to make it worth trying hard to save it. At least it is a 
very noteworthy and a very happy event that a large 
corporation is rescued from the harsh and destructive 
process of a receivership, which may not inaccurately be 
called a financial coroner’s inquest, which finds some 
remains to sit upon, but often leaves scarcely any when 
it finishes. If the Charter Oak (as we hope will be the 
result) is saved, all the better; if it is only rightly wound 
up, the lesson and precedent may possibly be not lost in 
promoting the sorely-needed reform in the methods of 





TARE ON COTTON. 
O_p Sweet Srrines, July 30, 1877. 
To the Editor of the FINANCIAL AND COMMERCIAL CHRONICLE: 
Srr—Probably the most important subject discussed 
this year at the meeting of the National Cotton Ex- 


’ viz., the question whether sales by gross 


the trade at large. 

The advocates of the latter system (that of sales by 
net weight) met with decided opposition, and a majority 
of those present refused to admit that a change from 


ble. The matter is, however, of such importance that it 

may be worth while to communicate to the trade in 

general some of the arguments put forth on both sides 

of the controversy. ; 

A majority of the proposed innovators suggested that 

the planter should in future put on his cotton a certain 

fixed tare of so many pounds per bale; that such 
tare should not be paid for by the buyer, and that 
bales showing an excess of tare should be considered 

unmerchantable. They claim that at present the average 
tare per bale is 6 per cent.; that exporters in buying 

calculate it at that figure and pay 6 per cent. less per 
pound than they would for net cotton; that in fact the 

amount of money paid by the exporting to the planting 
interest would be exactly the same if their suggestions 
were adopted. but they also claim that the apportion- 

ment of said average tare at present is very unequal; 
that scme bales carry only 4 per cent., others 8 
to 10 per cent. tare; that the planter who makes 
light bales and covers them heavily is paid at the 
expense of the planter who pursues the contrary 
course; that the exporter has to guarantee the 
European buyer a loss of weight not exceeding six 
per cent. and loses by the extra tare on heavily covered 
bales, whilst he is not indemnified for the excess of cot- 
ton in lightly covered bales; and that, consequently, the 
system now in vogue is an unjust and arbitrary one, by 
which the unscrupulous planter and the European receiv. 
ers of cotton gain, but by which the honest planter and 
exporter lose, whilst sales by net weight, being based on 
an intrinsically just and equitable principle, would give 
to all parties in the trade their dues. 

The adherents of the present system, among other 
objections, seem to attach special importance to the fol- 
lowing : 

1. That sales by net weight would be unjust to the 
planters, who would get no return for the money spent 
on bagging and ties. 

2. That planters are satisfied as matters stand now, 
and that exporters by selling on European weights might 
secure for themselves a fair average outturn on their 
shipments. 

3. That planters are not sufficiently acquainted with 
the elements of trade which fix the value of commodi- 
ties to be persuaded that they would get as much money 
for 425 pounds of cotton net weight as. for 450 pounds 
gross weight. 

To these objections the following replies are made : 

1. By the time a bale of American cotton arrives at 


a European mill, the bagging and _ ties — have 
become utterly valueless, and it is, therefore, 
utterly impossible that planters should be paid 
for them under any system of sales that could 


be devised;, nor are they paid for them at present, as 
exporters invariably calculate on 6 per cent loss of 
weight, being equal to the average actual tare, and 
modify their bids for cotton accordingly. 

2. The argument of planters being:satisfied with the 
present system is devoid of strength if exporters can 
prove that they have just cause to be dissatisfied, espe- 
cially if it is considered that such satisfaction is either 
that of the man who uses too much bagging and knows 
that he is getting an undue advantage, or that of the 
man who uses too little and is ignorant that he is not 
getting his dues. The recommendation that the export- 
ers should sell on European weights, however plausible 
in theory, is practically without value. A large pro- 


portion of the American crop is sent to English. and 





the present system (of sales by gross weight) is desira- 


Continental mills direct, at which it would be im- 
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possible to check weights, situated, as they are, at a 
considerable distance from the ports. On cotton sold 
to the regular European markets an extra com- 
mission for attending to delivery would be incurred, 
if the suggestion was carried out. This additional 
expense would lower the price which exporters 
could afford to pay in America. It must be remem- 
bered that profits on exporting cotton have been cut 
down to the lowest possible figure, as is proved by the 
numerous failures which have occurred among houses 
engaged in that branch of business, failures caused in 
most cases not by a false system of granting credits or 
by speculation, but by a ruinous degree of competition, 
and as is proved further by the acknowledged fact that 
only a very small number of exporting houses have 
improved their financial position during the last ten 
years. 

3. If planters are really as ignorant as represented, 
then it certainly becomes the duty of every cotton mer- 
chant to try and enlighten them and those who are in 
daily intercourse with them on the subject in question, 
and it is as a humble contribution to the efforts which 
will no doubt be made with that aim in view that the 
writer ventures to submit this article to your readers. 

N. 








CURRENCY CHANGES TO AUGUST 1. 


The Comptroller of the Currency has issued during 
the past week his usual monthly statement of currency 








charges, bringing the figures down to August 1. The 
statement is as follows: 
National bank notes outstanding when Act of June 20, 1874, was 
paseed.. CAAA 00600 nest Mheensess Bn0beeenses esees $349,894,182 
National bank notes mened from June 20, 1574, to J an. 
14, 1875.. ate allele allan. dil $4,734,500 
National beak notes soloemed and retired between 
same dates..... eecueevesoen derdoccetns seed eoobecsens 2,767,232 
National bank notes increase from Jane 2C, 1574, to Jan. 14, 1875. 1,967,268 
National bank notes outstanding Jan. 14, 1875..... ..... seedsaeeal $251,861,450 
National bank notes redeemed and retired from Jan. 
PED tibia. og edgetedeneneseces ceceasods $56,826,296 
National bank notes surrendered between same dates. 8,430,511 
Total redeemed and surrendered.... ...........0.. $65,256,527 
National bank notes issued between same dates ....... 28,632,225 
Decrease from Jan. 14, 1875, to date........ 2... cece cece eee 36,624,612 





Natjonal bank notes outstanding at date.. ........... . $315,236,828 








Greenbacks on deposit in the Treasury June 20, 1874, to retire 








notes of insolvent and liquidating banks................. oe ove- 23,818,975 7 
Greenbacks deposited from June 20, 1874, to date, to retire na- 
PE acc ccemnenee- 60 cece eseeencenes cessoccensecsescs SEE 
I 04. 0". petit ee eine dehidia pheknbes aneedestedes $74,018,555 
Circulation redeemed by Treasurer between same dates without 
Di itincackistn Uédnensseenhedesdh Gebee seen dab eanneesbsose 59,593,529 
Greenbacks on deposit at date........ ccc ..2 ceeccee sengenep seus $14, 425,026 
Greenbacks retired under act of January 14, 1875.................. $ 22,905,780 
Greenbacks outstandirg at date.......... ..... .. ones ovesecesess 3£9,094,<20 


By comparing the foregoing with last month’s state- 
ment, we see that during July the amount of bauk 
notes redeemed and surrendered was $1,221,049, and the 
new notes issued were $837,640; so that the net decrease 
during July ef bank notes outstanding was $333,409. If 
we compare all the items for August 1 with those for 
July 1, the changes during the month appear to be as 
follows: 


Decrease 
To July1, 77. To Aug. 1,77. dur. July. 

National bank notes redeemed and sur- 
rendered from Jan. 14, 1875. ........... $64,035,788 $65,256,887 $1,221,049 
Notes issued same time......c0.....200 7,794 585 28,632,225 837,640 


$36,241,203 $36,624,612 $333,409 





eT 


Decrease 


To July 1,°C%. To Aug. 1, “7. dur. 
Greenbacks on deposit with United 4 ott f rJuby. 





States Treasurer, to retire notes. 13,938,502 14,425,026 __ 486, 6,234 
Making the net decrease.... ..........-. $50,180,005 $51,049,438 _ $840,683 633 
Total greenbacks outetanding..... ..... $359,764,332 $3:9,094,220 | $670,112 0,112 
Total decrease in active currency during month of July............ $1,539,745 


This shows a decrease resulting frum the bank move- 
ments during the month in the active currency of 
$1,539,745. 

The following statement indicates the amount of 
National Bank circulation issued, the amount of Legal- 
Tender notes deposited in the United States Treasury 
to retire National Bank circulation, from June 20, 1874, 
to August 1, 1877, and amount remaining on deposit at 
latter date: 












































Legal are Notes deposited in 
the U. 8. Treasury to retire| 
Additional National Bank Circul ition 
National | from June 20, 1874, to Aug.| Legal 
Bank 1, 1877. Tenders 
: Circulation, >, on deposit 
States and Territories. issued Deposits | Deposits to with the 
7; for the re-| retire cir- U. 8. 
Lissa to demption| culation | yyqy | reaourer 
, ‘ee Of notes oF under Ac ug.1,°%7. 
Aug. 1, "vi. Liquidat-\o of June 2,| Deposits, |“ “4 
ing banks 1874. 
i iitmenns gaereee $903,580 sit. 200; $600,090 $i $134,949 
New Hampshire .. ... 402,65 27,400 10,200 8.200 4,920 
WOTERORS..cose-coccece . 911.280 134'807 453,340 593, 147 52,300 
Massachueetts......... 8,528,555, 96,400) 5,144,200) 5,540,600 421,577 
Rhode Island.......... a 8 =—§ss_ knee 617,285 17,385 met 1p 
Connecticut............ 1,005,9i0 27,050} 1,249,490) 1,276,540 72,42 
New York..... ib ademeu’ 5,526,130) 943 866) 15.956,90C) 16,930,764) 8,285,037 
New Jersey ........... 3,045,655 40,060 907,240 7,400 134,894 
Penneylvania... ...... 4.461,880; 662,982] 5,132,935) 5, 295, 917; 1,304,5C8 
DI 6caeeens cooes  ‘eeelewe Bees oe ceee Be Side eeiieie 
IE inne > eneaded te 191,010; 166,600) 1,152,580 1, 349,181 241,590 
District of Columbia. . 315,300 392, 164 27.500 8 20,664 183,494 
TT: iititnetes baat ---| ~ 306,100; 706,864 778,915; 1, 485, 779 301,785 
West Virginia. ..... 414.270! 731,060 204.300 36° 213 
North Carolina......... 363,060; ...cc0. 809, 185 809, 185 250,280 
South Carolira......... ie 953, 380 953,38 155,910 
Si: ccsueeee« baews 180.00) 287,725 847, t7o 635,400 156,615 
Florida eeeereee® eee 45, eeeere FF @@ 08 @ee8 eeeeeseeei @@¢0 808080848 
PE cnececcess soso Da. .eeseees 4,500 4,50 863 
ces eee e6eel  saleekil .séeeds seen  séeneaes 1,621 
DL. .»:eeeecssses 122,130! 625,750, 1,844,255) 2,470,000 554,659 
ss’ coscee ceccces CS!) ss 224,340 229,340 28,163 
| A § Smecdhle 99,00 90,C 1,733 
ENS o2ec0 ccovcess 2,276,940) 575,867) 1,018,633) 1,594,500 541,068 
Tennesree....--e0..--- 394,20; 235,901 488,959 724,860 182,058 
SEND. cece asec seen 149,170} 260,731) 3,427,419) 3,688,159 615,736 
ts. cesgucksedée os 1,094.380) 1.022,521) 2,074,460] 3,994,981) 1,284,2-9 
Indiana 1,610.070 94,35 3,553,630] 4,248,539 402,393 
EE. she coeceseosdes 902,925) 913,174). 5,949,296) 6.8 5 1,650.982 
Michigan 328620 159,907; 1,6.8,80)] 1.818,706 230,762 
a 144,300; 864,999 741,40)) 1,106,399 264,037 
ieee ecdugseed odes 669,140) 503,012) 1,412,850) 1,915,°62 43,0 <3 
SEED sie ceccovses €02, 521: 214.67 1,173,545) 1,358,221 284,448 
ne. eseses 600; 558,571 400 748, 471 2: 5,922 
ib. sted 60 oédue 27,000 45, 183,080 233,030) 125,370 
Di iteninecseiasd ©. aides desea  sdediaaial '-\ guna uted 3,508 
Col: rado.... ee 245,20) 1,783 149,400 221,183 58,461 
cme segescetgel —e6eeece 161,191 196.8 0 357,991 53, 163 
re e° oeeeuee 45,000 45,000 2,918 
Legal-tender notes ‘de- 
posited prior to June 
20, 1874. and remain-| 
ing at that date....../..... bee Sef eccecccees . odée ooth 8,513,675 secoocevcee 
Dias cde igebees $33,366,725) 10,657, 4131 $59, 547,467 $74,018,555 $14,425,026 











If we compare the figures for August 1, this year, with 


‘the statement of August 1, 1876, we have the following 


results for the twelve months: 


Decrease 
To Aug.1,°76. To Auj.1,°77. dur. year. 
National bank notes redeemed and sur- 














rendered from Jan. 14, 1875............ $39,697,999 $65,253,837 $25,558,847 
Notes issued same time............... . 15,475,965 28,632,225 13,156,260 
i a ini inctatieaal $24,222,025 $36.624,612 $12,402,587 
Greenbacks on deposit with United 

States Treasurer, to retire notes... . 25,310,349 14,425,(26 10,885,323 
Making the net decrease................ $49,532,374 $51,049,638 $1,517,264 
Total greenbacks outstanding........... $569,619,228 $359,0914,220 $10,525,003 
Total decrease in active currency during the twelve months...... $12,042,272 


We here see that the greenback circulation decreased 
during the year $10,525,008, and that the bank-note 
circulation also decreased $12,402,587, making an 
actual decrease of circulation for the twelve months of 
$22,927,595; but as there were on deposit August 1, 
1876, for redeeming bank notes $25,310,349, and on 
August 1, 1877, only $14,425,026, the active circulation, 
as affected by the bank movements, fell off only $12,- 
042,272 during the year. The total decrease since 
January 14, 1875, up to August 1, may be stated as 
follows: 
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Net decrease in bank notes, from Jan. 14, 1875, to Aug, 1, 1377.... $36,624,612 
Greenbacks on deposit with Treasurer, to retire notes,Aug. 1, 1877 14,425,026 





Decrease in greenbacks since January, 1875.............- aa ee 22,905,780 
Total decrease to Augu8t 1, 1877... .....-eeeceee cence o sees ee $73,955,418 
Less greeubacks on deposit to retire notes, January 14, 1875...... . 11,459,340 
Total decrease since January 14, i875............-ece eee eves .. $62,496,078 


The greenbacks on deposit will only come out again 
as they redeem an equal number of dollars in bank 
notes, and hence are of course just so much withdrawn 
from the active currency. Consequently the present out- 
standing active currency may be indicated as follows: 








Greenback issues, January, 1875. total..............- woeeenanneten $382,000,000 
Back notes outstanding same date ..,......c005-000s cccccccccccce Gaeeeeseee 
Seer inichiliiaaiils iinet Miata eeee bedaet $733,861,450 
Decrease to Augast 1, 1877... ... ccc ee eee eee banseed ijsteesncees . 78,955,418 
Total outstanding August 1, 1877............... ke detedadesouns $659,90 *,082 








FINANCIAL REVIEW OF JULY. 


In reviewing the course of financial affairs in the month of 
July we find that events occurred of more than ordinary import- 
ance—the closing of subscriptions for the 4 per cent Government 
loan on the 16th, and the outbreak of violence in connection with 
the railroad strikes in the latter part of the month, being the 
chief occurrences of general influence. The successful negotiation 
of so large an amount as $65,982,500 of 4 percents in this country, 
at par in gold, had a good effect in fortifying the already high 
standing of our Government credit; and it also showed to financial 
corporations and other investors that with four per cent, as the 
basis of interest on the best securities, the high rates heretofore 
obtained on other classes must be marked down. 

The railroad strikes had less effect in depressing stocks and 
bonds than might have been anticipated, and we attribute this to 
the fact that rational men considered the whole affair as a 
temporary outbreak, and not based on any principle of morals or 
business which could ultimately succeed. Had there been any 
underlying principle of inherent justice or economy, which could 
be made the foundation for a long and permanent hostility 
between the laboring classes and their employers, the case might 
have been different. 

In the various classes of stocks and bonds a very fair amount 
of business was done for a summer month. In Government 
securities there was some speculative business in five-twenties 
which are liable to be called in, and a weil-distributed investment 
demand for sixes of 1881, and funded fives and 4} per cents. 
Railroad stucks and bonds fell off quite sharply with the first 
excitement over the strikes, but there was afterward a speedy 
recovery, and at the stock board a marked activity in epeciulative 
stocks, led by Western Union Telegraph, which advanced largely 
and sold up to the highest figures made in some months. Other 
stocks were also strong and active, and the general situation of 
the market was attributed largely to speculative manipulation on 
the part of some prominent operators. 

Gold and foreign exckange were dull and without special 
interest. 3 


CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY, i877. 


-—6s, 1881 —5 2s, Coupon—~ -——10-408s-—, -—58, 1831—~ 71148, *91~ 6s, 
“7 reg. coup. “Gdn. 1867. 1858. reg. coup. reg. coup. reg. coup. cur. 


eeeer ere ee eee eeeeres es i2@f£ © SSCS ee eee rs revere esnseeeeeseeeret eee eseeeeeeeeeeoes 


ce lily... x106% 12... 11346 1123 112 108% 108% "123 
tage ae . . 169% . 1128... 111% 111% «2... 108%. 
aia 111... 10856 10936 11234 112% Sas 1000 100K... 
6. .....111 118 105% 109% .... vec. 110% 111% 108% 10334 
noel 1li4y 112% se? eee NE. cane EE. au 
eg ie . 106% 10946. 7 oduct -. 411% 112 "109 "1222 Gas 
W.... .. 11334 112% 116% 10%... 112% ~.... 2 «264. 111K :109 ss 
ped 11 weve seve 112% 118144 111% 111% 103% 108% | *: 
iscsi 111 111% 106% 109%... 112% vece 11:8 111% .... 108% 128% 
ei S11 123g 10634 1093g 22. «112%. 111% :1113% 103% 108% 123 
RE 111 112% 106% 109% 112% 112% 11344 1115, 111% 108% 
16.22... .11135 112% 10634" 109" "11256" . 1133 éx1iO'g 111% 10874 109 124% 
; .-111% 112% 107 108%... 110K 1114 109% 6... st, 
oe A119 2... 106% 108% 22... 13 1105g 1113 108% 10R% 126 
19...... 110% -- 106% 1083 .... 1125 113 104% 111144 108% i0@s 125% 
See 111 112 = 1068, 100... 11214 112% 109% g 111% eee 108% 125% 
1 » Vb Ili 112% 106% 102 % imi ene 1 ae | 12536 
it Gtke 6d cide bh oGh 6O0d vans Seas bkbonspeicesdedbes obbecéiws.cudeébicsieds ade P 
ARR aney 111 soos 111% 112% .... 110 211 168% .... 125 
ease peat wee RG 
eee Rt Eee SE lek Byell 
26. .. 112% 106% 169% ne =—=— a 
te eeees 110% _— 19% ° : 10254 ee . 
~ Le aed . 105% 1123, 103% o 1247; 
eens ce eee reat paper 92 aban 
ec ET etna. 24 dn gle agile Vn 1085 125 


108% 108% 128% 
1134 112% 112 109% 109° 126 

112% 19% 111 108% 108% 123% 
105% 109% lll 112 113 109% 111 108% 108% 125 


Opeatagt: a 112 s 1094 112 1125g 1134¢ 1124 112 
hest.1!:3¢ 1123¢ or 10%i¢ 112% 113 
Lowest,, 11034 111}, 10634 10854 111% 112 


Closing.111 © 112° 



























































CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN JULY. 
Consols U.S. Consols|U.S8. 
Date.| for | 5-20,)10-40\5s of | New!| Date. for | 5-2),|10-10\5s of | New 
Money. 1867. 1581. |4348. Money. | 1867. 1831. /43¢8. 
ee We as te OR ga ee July 201945  —|106 11034] 10741106 
"9194 7-16 |106%4 ioig 108% |1053¢|| ** 21/94 9-16 | 10614) 1104 |207 4] 106 
s+ BIN4 5-16 | 106% 11095g 10.8 |1053¢|| “OBI... wee fee ee ey Peter a 
“4/94 106% 1151934108 4g |105% || ** «23194 5-16 110614 100aZ|107 110536 
“© 5194 9-16 10614/109% 108% :05%|| “* 24/943¢ 10634|110 |106%|1053¢ 
6/9454 (10694 10935 108 )10D44)| “* 251945 1.644|110 |106%]1055, 
SS Ti9d 9-16 1066 | 10944 20855! 10544)| “+ 26/949 10654/110 {107 |105% 
i Oe pew Dacccleccest-:s--6 ° Seen 10514} 11034 | 10734106 
“9/94 11-16 10634 {10934 1083 |10544|| 2319454 1064/1104 {107% | 1063, 
© 10,945, 106 5g 10.456 | 108% |10524 || AD}... eee] eee ae ey ep 
ae 94% = 10655 /109%%|109' | 106 “ 30,94% 1063¢/110%| 107 11063 
** 1294 9-16 106%/109% |105 [106 94 Y-16 | 10634 |110% |1073]1063¢ 
“38/94 11- 16, 10656/110 | x73¢|106 ||\Open. .|94 7-16 |106%¢ | 10934 |1082g}1053¢ 
$4194 11-16|106% 110 | x74 106 Highest} 943 106% |11044}109 | 10654 
. 2 Se elec. sl Lowest |94 5-16 |106 | 10944/106%}1053¢ 
te 16, 94 11-10|10634/110 {10754 | 106% ore 94 9-16 | 106% | 1104 |1073¢|1063¢ 
a 17/94 9 Y-16 |10G [110 |:073,|10641/ 97 
“* 18194 7-16 |1063|110 /10714/106 967% 1104; |1103]199 1634 
“ 19l4 11-16 | 1064 | 116 3g | 10734 | 106% ||” #29 93 106 [10736 |105%'102% 











































































































yy ot gf ob bate 

S ~ w tL & os & | wo 

Date. eisis| & Date. aio! gis 

8:5] S81 g BR; E)] 21s 

6|/ 3/8] 5 Oo] 8] RIS 
RS Pre P .... |-. .||Wednesday.. . 105% |1055¢;106 11053 
Monday.. 10544 10534 | 10353¢ | 10534 | |" hursday . 2t1/ 108 94 | 10536 | 10556 11055¢ 

Tueeday...... 10536 | 10544 | 105 4% |1053¢| | Friday........ 7 10544 | 105 3g | 10546) 105 
Wednesday -+eee| Holijday..|.....|\Saturday ... .28) :053¢ |1053¢ | 105%] 1053¢ 
hureday..... 5/1054 | 10544 110534 |10544 || Sunday.......29)..... ane suhéa . 
Friday..... 6/105 ty |1054¢ 110544 | 10544 || Monday ......20) 1055 |10534 [1055 | 1053¢ 
Saturday « 110534 | 10544 | 1053¢ | 10535 ||Tuesday... .. 31 |1053¢ | 10544 |10534 11053¢ 
Dboc ¢ @ Ubsbds toons dee ecinlinndand July, 1877.....| 10544 | 10543¢ |206% | 1053¢ 
Monday...... 4] 1053¢ 110534 |1053¢|1053,|| ** = «1876..... 112% |131% | 1223¢4112% 
Tuesday......16)1053¢ 110534 | 105% | 1053, *. Fess 116% |i LIM LIT 11254 
Wednesday. ..11'1053¢/ 10534 | 10534 |105% 6 1874.....|110% 109 110% {10 % 
Thursday..... 2) 10514 |10534/105%4/105%)! * 1873.....|115%/115 11163, 1155¢ 
F Vv. 13) 10544 | 10544 | 105 54 | 1053¢ - 1872..... 1183) 113%} 115%4{1154¢ 
Saturuay sence 1410534 10534 |1053¢ 105% vip | 1:34 | 111% |113%] 1124 
Sunday........ Mltsse’ Maeoss ve esfecees|| “* 1870.00. /1929¢ 11134 | 12236 112036 
Monday.... .. 16/1053 | 10534 | 105 4g |1053¢ 6 1869... | 1873g | 13444 | 1373 118656 
Tnesday . 7/2954 | 105 3 | 1053 |1055¢|)  ** = 1868... . 14044 | 4046 114544 114536 

ws . .18)105% | 1053¢ | 105 % | 10534 Oe . Bii<ets 138% (148 |1405,)140 

Thursday beewe 29) 105 3¢ | 105 45 | 1053¢g | 10534 | ag 1866. ....|1543¢|147 |15594}149 

Friday........ 20) 1053¢ 10544 10534 105% |;  ‘“* 1865..... 141 | 1385) *4t4g 144 

Saturday. .. 21|1053¢!1053¢ | 10559 105%!) ** - 1864,.... 222 222 1285 [255 
ONE ORS ese Rie: Mier Peter © Woes 144% |12334}145 128% 

Monday.... ..28)1053¢'1053¢ 106% 105% “  -1862.....'109 (10835) 1203,)115 
Tuesday .. . 24 103% | 10534 |105% 105% Since Jan. 1 1, "77. 107 3 (10449 11.-7%11082¢ 





The following table will show the opening, highest, lowest 
and closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of June and Jaly j 


RANGE OF STOCKS IN JUNE AND JULY. 
‘ 








-—— June. - July.-—--——~ 
Railroad Stocks, Open. High. Low. Clos. Open. High. Low. Clos, 
Albany & Susquehanna. 60 62% * oH 66 66 66 





Central of New — 7 7% 7 12 T% «6=6CiaAAL SS 
Chicago & Alton.. . 80 82% Wg 82 823g. 90 82 
do pref... 1004 101 99 100% 101 110 101 122 
Chicago Bur). & Quincy 94% 101 953g 98% 99 100 97 99 
Chicago Mil. & St. Paul. 18% 21% 18 19% 19% 2% 19% 23 
do do pref. 49 Bi 47% 51% S11 «BIg OSI 694¢ 
Chicago S Northwest... 214 21% 18% 193 20 23 19 22 


pre ef. 473 48%, «43% 44 4536 5256 45% 51% 
Chicago & Rock Island. $2% 9345 90% $23 934g 86996 953¢ 
Cleve. Col. Cin & Ind... 24 24 2 : 

Cleve & Pittsbur , guar. 8434 
Columb. Chic. &Ind.C. 1 


Del. Lack. & Western. . 3914, 40% 35% 3G j 46 36 42%¢ 

Dubuque & Sioux Ci. y.. once ~ ‘es ods iain 26 0CdD G4 434 

id jd +ecedeeseuneeins 64 6% 55g 6 6K 4 6% 5% 
SP TET: 55: 64 canccecper 164% 18 lt 18 


Hanniba! & St. Joseph.. 12 11% } 
do do pref. 23}¢ 2836 2214 28g 28% “uBY% 


ie Litnindaderinee 141 1414¢ 136345 138 140 140 137i C«AL39e 
— CMMGEEE... «cee & 533g 3248 534% 54 62 S34 °~C«‘«@iG 3g 
Sansas Pacific. ........ eo eg «Ce ae 2 2 14 13% 
Luke Shore & Mich. So. 48% 487g 46 475, 473 52% dhe Sibg 
Michigan Central....... 38% 41% 87% 40% 40% 41% 404 43% 
Mo, Kansas & Texas.... 43g 5K 5% 5% 436 436 4g 4g 
Morris & Essex ........ 66% 694 51y 61 64 72g «(4 69 

New Jersey .. .... .00. 127% O1ATResCaTE: CORK «1°29 132 12) 132 


New Jersey Sonthern.... 14 14 4 % % 7 es 
N. Y. Cent. & Hud. Riv. *9% 93° 88 90% 9% 95% 89% 94% 





N. ¥. N. Haven & Hart. 15244 153 149 144% 15 150%, +149 130% 
Ohio & Mississippi...... 5 5 2% 2% 2% 3% 2% 34¢ 
= pref... 7 7 5% 5% 4 6 4 
Re LE 95, 97 9444 97 98 100 98 1€0 
Pitts. F. W. &Chic.,guar 93% 93% S814 81% eS 90K 4% 8B 
Rensselaer & Saratoga. . 43 $3 90 40 93 43 94 93 
en I I nS sk kee) eeite) Sites 4'¢ 4 3% 3 
do eer aes 15 lz 15 
St. L. Iron Mt. & South. 5% § 5 5 5% 8610 5% BY 
St. LonisKans.C.&N. 5% 53 3% 484 4% 46 34 3 
do do pref. 22 22 203g Ws 2: 233 Wx 21 
Union Pacific... ....... 6) 644 63% O64 Gh Fis Gg 6 
Wabash receipts ..... 2 2ig ot % 1 5 1 b 
Miscellaneous, 
Pacific Mail. . --- 20% 20% 185 19% 19% a 19 21 


American Diet Tel. ... 18% 2354 13g 22 25 : 
Atlantic & Pacific Tel... 19% Wk 19 20 20 20% 20 20 


estern Union Tel ..... 63 634% 563g 57% 7% 71% «5.5% = T13g 

Consolidation Coal...... 26 26 22 2 Fm a F -eilagy 9 

Maryland Coal....... ae 10 $144 10 oistine ts canal... soba aan 

Pennsylvania Coai... .. 125 125 125 125 jie, enen.” ek ee 
Mariposa L.& M... ..... 1 1 i 1 2 863 2 3 
iy 2 1% 1% #@s 8 a 2 

Ontario Silve er Mining.. 29% 21% Wm Ws 2% 2% i%% 21% 
Quicksilver.............. 14460 «15 14 14 lig 14% 13 33 
do WIGE . ccccsee Zig «6. 22 214 2 233¢ 25 2.% 24 

Adams Express... ...... $5 96 927%, = 46 99% 9 9934 
American Express...... 4h 47% «=696438&0CSSYE(CC DS 46.. 43% 44 
United States copy 40 47 ry % 442s, 42 10 4l 

¥0 


Wells Fargo Express.... 90 
Soe a aes na. <i 


ae ead . bis ok ae % ik 
Now York Gus... ‘idk -ddutdas chat. cade a a aoe 
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pen wnt aren: Mai eet gto nn by aie a mec: aie 
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BANKERS’ STERLING EXCHANGE FOR JULY, 1877. 











60 days. 3 days. 60 days. 3 days. 
Eee! Becoess conuscse : © Seece uly -< : 2 ° . 

July 1 July 18. 4.85 @A.854% 4.86%@4.87% 
“* 2.4.87 @A88 4.893@4.90% * 19..4.85 @4.86  4.863;@4.87! 
“* 8..4.87 @4.58 4.294% @4.90% * 20..4.85 @4.86 4.86%@4.87 
ae, Ve Ri ER ** 21..4.85 @1.86 4.8634@i.87% 
“* 5..4.87 @4.88 4.693;@4.90% 7 TE, sedes saks bbe Wi ncendedeesedee 
* 6..4.87 @488 4.89% @4.90% “ 23..4.85 @4.86  4.86%@4 874 
“ 7. 4.87 @1.88 4.89% @4.90% | “ 24..4.85 @4.86 4.86%,@4.874 
eh, Sere eS Se ee © 25..4.85 @4.86 4.86%@4.874 
“ 9..4.87 @A874« - 8964. 90 ** 26..4.85 @4.86 4.86% @4.87% 
** 10..4.87 @4.87% be D4 .90 © 27..4.35 @i.S6 4.86% @4.8i 4 
** 31..4.86% G4. 873 4890 4.9 * 28.485 @4.36 4 86%@1.t7 
** 12..4. 864,@4.874, 4.8824 @4.89% i PRS hee ree ee 
** 13..4.864%@4.27 4. ae 8Y ‘* 39..4.25 @4.86 4.86%.@4.8736 
. ~teemeecseee an 884 @4.89 * 21..4.85 @4.86 4.86%@4.874 
“* 36..4.852,@4.%614 4.8 874% @4. 88 | Range...4.85 @4.88 4.86% @4.904 
** 17..4.85 @A.85 4.87 Gi.88 





THE DEBT STATEMENT FOR JULY, 1877. 
The following is the official statement of tlie public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of July, 1877: 
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Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 

















: Interest | Interest |Balance of 
Character of Issue. Amount paid b by repaid by Int. paid 
Outstand’g. United t’s|tr’nsp’t’n.| b “by U 

EEE ED. cccbtbecicodice $25,585,120) $14,133,912) $2,131,887 $12,002,024 
RL TE 6,302,000 3, x60, 253; 1 531.680 2,328,573 
Sy 27,236,512; 15, ny 706} 4,872,612 093 
Central Branch, Union Pacific.. 1,600,000) 60,748 913, ,059 
Western Pacific eer ae 1,£'70,560 955,847 9,367 949, 430 
Sioux City and Pacific.......... __ 1,638,800 878,102 65,223 8:2, 772 
ee ee «B64, 623, 512 $35,957,629! $8,671,625! $27,2 286,003 5,008 











— Pacific Railroad bonds are all issned under the acts of July 1, 1862, and 
July 2, 1864; they are registered bonds in the denominations of $1,000, #5 ,000 
an $10, 000; bear 6 per cent interest in currency, payable January 1 and ‘J uly 1, 
and mature 30 years from their date. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
ArT LATEST DATES. 




































































52 | Inte Ll Bonds Outstandi —--— 
Auth’rizing| 2's | Interest} | nds Outstanding. 
Character of Issue. . > > |Periods. | § | - LATEST 
Act. aw D Registered. Coupon. onN=— TIMES. RATE. DATE. TIME. BATE. 
pe ie AR, =Gr 14, 8 oe : . : B pape “4.800.000 Amsterdam... 3 months. ou 412.4 coge short 12.08 
fis, Oregon War....... March 2° 61; 1°81 |J. & Jie}... ... 945, ——- ao se 120. 20.58 320.63 — 3 mos ao as 
5s of 1881 eeeessersseses July &A.,61 1881 J. & J. d 124),250,590 63,070,850 Paris B--. —_ “ec 25. 30 25 35 "ar short. 25.16% 
63 of 1881........... . |March 3, ’63) 1881 |J. & J.\d 53.817,400 21,182,600 Poris. ae 125.15 EN gree ; os 
Sa, 10-40's...........0. March 3, *64 M. &S.*)d 142,214,850 52,351,450 glad nth Wet0 41238 ma ee 193 $0 
68, 5-208 of 1865....... March 3, °65) 1885 |M. & N./d 908,550] — SASLO0) | Bete tes coronene ee Manes oes | 8 mos. £3.50 
6s, 5-20s of 1865, new.|March 3, °65| 1885 J. & J.'d 2°10, 000} 130,456.050 we SEA peaes ‘a. ry 58 20.63 — . 20.43 
6s, 5-20s of 1867..... ..|March 3, °65| 1887 J. & J.\d 8°19, 60. 212,479,900 St. P wed Someel af KOS ssa “ 24 15-16 
6s, 5-208 of 1868. ..... March 3, °65) 1888 J. & J.jd| 15,691,000) 21,782,800 | Grain ae 477.@48 nooa 
5s, Funded Loan, 1881|July 14, °70| 1881 | Q.—F. |d| 219,249,650 | 289,190,700 | Pinon *"""""| ong 51851 % saey won: eevee 
438, do. 1891|July 14, °70| 1891 | Q.—M. |..} 111,956,100 043,900 | Milan “/smonths, 8. 00 “Oz. 03 osteo _ eeece 
ds, do. 190: July 14.’ 70 1901 lJ. & J. aaa «iS j°- Sebeee (Sagat 28.00 @w. 05 aide short. 97.60 
. Naples. sé 2 0 8 sone . oe ae 
Aggregate of debt bearing interest in coin....... $855, 107,650 | $847,684,250 Madrid. oi ae: os 28. . Wy 963 7 July 18. | 3 mos. 48.15 
The sizes or denominations of each issue of bonds are as follows: (a) Coupon | New York. ree err July 20. |60 days. 4.86 
41,000, registered $5,000. (5) coupon $1,000, registered $1,000, $5,000, $10,000, ; Riode Janeiro| ... oe cece June 23. 90 days. 2334 
(c) $56, $100 and L $500. (d) coupon, $50, $100, $500 and $1,000, registered, same | Bahia..... 2 20 2-08. sees tees ones 
also $5,000 ,000. Bnenos Ayres.. oeee éeeeee ecce ose Geese 
a Coupons of $50 and $100 bonds are paid annnally in March. Valparaiso.. eves evecee sone onan oeane 
On the above issues of bonds. there is a total of $12,405,448 of interest over-due Pernambuco . a a June 7. |90 days. 23% @24 
and not yet called for. The total current accrued interest to date is $16,477,574. | meee see eee! BO days. 1s. we > Bie +4 ; uly = 6 mos, » od. 
alcutta....... 7 2. A 8.9d.\| July ' 8. dl 
Debt Bearing Interest in Lawtul Money. Hong Kong... xd. || July 14. “ 48. OM. 
Principal. Interest | Shanghai...... - r8. ad. Oa. 4d.'| July nt " 58. 5iqd. 
Singapore..... ea \| July ? | 48. ld. 
3s, Navy pension, Act July 23,°68, Int. app!'d only to pens'ns '$14,000,000! $35,000 | Alexandria....| .... | — ...... i J nly 18. 3 mos. 9634 





. Debt on Which Interest Has Ceased Since Maturity. 

There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $11,979,280 principal and $170, 000 interest. Of 
this amount, $11,193,600 are on the “ called” five-twenties. 


Debt Bearing no Interest. 






























































' Authorizing 
Character of Issue. cts. Issues. Amount. Total. 
July 17, 61} @ ORS 
Old demand notes.... ; Feb. 12° 62 “ crests mi = vane $63.062 
Feb. 25. °62 rior to 1869. <2, 2 
' * 34’ oe) ) Series of 1869) 178,438,804 
Legal-tender notes.. 4 os a an Series of 1874) 52,880,112 
. « (Series of 1875) 105,592,071 359,0°4,2 
Certificates of deposit..jJune 8, °72..].......... ccclssccccee ose 55,495, 000 
{ Seine <ved 4,° 91,110 
§ July 17, 63 Second ...... 3,114,151 
Fractional currency..< | Mar. 3. *68< iThird......... $005,638 
( |June 30, 64 | Fourth eum’ 4,709,453 
Ti chintniens 4, Si, - 19,754,535 
Ns. cocci. Gy Wisc eccckes sceuselocacss 37,807,300 
Aggregate of debt bearing I iiticianutd endast akan $472,244,818 
FE ee ee (emeeeee 7,057 
eonemautnthon. 
Amount | 
Outstanding ; Interest. 
DEBT BEARING INTEREST IN CoIN— 
nnd a acing lsat ded kiepedvabenenln $844,525 ,250! 
i iccecekéheedbse’  eeddeesets 70 *,<65.650) 
Bonds at 4% per cent........... Mune ekésbekén ene 155,000,000) 
PEE Secs scctcce soseencessssonseee sas bel 
| 
Total debt bearing interest incoin... .........., $1,702,791,960! $22,883,072 
DEsT BEARING INTEREST IN LAWFUL MonEY— | 
Navy pension fund at 3 percent ............ ..... | 4,000,000 25, 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. | 11,979,280 170,030 
DEBT BEARING NO INTEREST— | 
Old demand and legal tender notes... ...........) | $359,158, 182 
Certificates of deposit one Shih Guaeueesesensceeete 55,495, 00.) 
Fractional currency. alicceidis | 19,784,335 
Certificates of gol deposited... apd ema saiesiedinn | a7 807.3 Oo 
Total debt bearing no interest.................. | $472,241,818) Ye 
ttl en een dake rebbee | teeteseeees 7,057 
RE a: a Se |$2.201,015,998] $29,095,129 
Total debt, principal and interest, to date, including interest due| 
not presented it chentieseesin evs eau-uavedienses | 2,239,111,128 
AMOUNT IN THE TREASURY— 
ae 8009000 -Concceses ce Sudssedunense « aededownctatcal 97,803.995 
RE tl th TE RE LR RO aD Se 9.811,955 
Currency held for the redemption of fractional currency.. 8,160,858 
Special deposit held for re smption of certificates of deposit | 
as provided by law.........-. ORGS we OSGSOSSOORE CSS * epeoeess 55,495, 000 
iihseibniaiiinnebumnnies tenichbbimoniasmainnenetmannie | $171, 271,809 809 
Less estimated smourt due military est: blishment, for w ‘hich! 
no appropriations have been made....... ....... + sebene ° 500,000 
REE 9 HEE E alae Sac a Rese | $170.77 *09 
Debt, less amount: in the Treasury, "Aus. 1, — geuaaaad: .ecee! 2,059,339,316 
Debt, less amount in the Treasury, July 1, 1877.. ++ «| 2,060,158, 223 
Decrease of debt during the past month..... ... ... ........ $818,904 
Decrease of debt since June 3C, 1877. .. 2.0.0... cece ecw cece 818,904 














[From our own correspon‘ient.] 
LONDON, Saturday, July 21, 1877. 

The demand for money during the week has been upon a very 
moderate scale, but, compared with this time last year, in spite 
of all the difficulties against whica the country has had to con 
tend, some improvement is apparent. In 1876 the position of the 
Bank was rapidly improving, and the proportion of reserve to 
liabilities, which is now 46°33 per cent, was then 56°55 per cent. 
More business is evidently in progress; but when it is asserted 
that last autumn was a season of great depression, it cannot be 
said that present times are prosperous or animated. Last year 
the “ other securities” held by the Bank of England amounted to 
£17,217,416; they are now £18,249,551, showing an increase of 
about £1,000,000. The quantity of unemployed money in 1876 
was also so great that ‘‘ other deposits” reached the heavy total 
of £28,559,404, being about £4,000,000 more than at the present 
time, and an increase to rather more than £30,000,000 subse- 
quently took place. The stock of bullion at this date, in 1876, 
was £32,293,976, and is now £27,629,692, while the total reserve 
was £18,9384,701, as against a present reserve of £14,021,682. It 
is possible that the Bank of England will augment its resources 
during the remaining summer and during the autumn months ; 
but on this point any decided opinion would be hazardous. The 
state of business is certainly not so bad as has been represented. 
Is is quite true that confidence has not yet fully returned, and 
that there is very little speculation; but a fair legitimate trade is 
in progress, and our commerce is generally understood ‘to be 
sounder than for some years past. The perplexing condition of 


European politics is now the principal cause exerting an adverse 


influence upon our commerce, and until the war ceases, and until 
a peace satisfactory to Europe generally has been concluded 
merchants will be timid in their operations. Latterly, the Rus- 
sians have been gaining considerable successes in Europe, and 
rumors of peace have been in circulation; but war is to some 
extent a game of chance, and the Turks may yet prolong the 
campaign, and necessitate a renewal of hostilities in the spring of 
next year. This is what the mercantile community is afraid of, 
and, besides the fears of a long war, the final settlement is a 
matter of anxiety, as the demands of Russia, if the army is 
successful, may be such as to provoke further trouble. Of that 
however, we need not, perhaps, be afraid. Russia has not yet 
succeeded in her object. Herarmy in Asia has been defeated, 
and it is generally understood that to take Kars this year would 
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be impracticable. The army in Europe is now making great 


efforts to occupy Adrianople ; but to reach that spot is an accom- 
plishment which can only be attained by making great sacrifices, 
and, even if successful, it is doubtful if the Russian Government 
will not be desirous of framing a peace, to which the other 
Powers will not object. This war is, as is well known, a great 
strain upon the financial resources of Russia, and the Czar will, no 
doubt, be desirous of bringing it to a speedy close, if péssible, 
Such a course is obviously impracticable at present, and it will 
be a serious matter for Russia, if the object of the campaign in 
Europe should fail and winter arrive, which will necessitate a 
renewal of hostilities in the spring. High military authorities 
assert that the Russian army cannot advance with safety as long 
as the Danubian fortresses are inthe hands of the Turks, and 
that if the latter make any resietance, they could be held for two 
or three months. This is certainly not favorable to a termination 
to the war this year, and is adverse, therefore, to our commercial 
interests. It is not so much the war that interferes with our 
trade, but it is the possibility of future complications which keeps 
business in check, because those complications may be so eerious 
as to necessitate a prolongation of the conflict. And yet the 
opinion may reasonably be entertained that Russia would be glad 
to terminate the conflict, if it could be accomplished by being con. 
tent with moderate acquisitions. It can scarcely be expected 
that after Russia has exhausted herself in conquering Turkey— 
assuming, of course, that her power is sufficient for the purpose— 
that the Czar will make such demands as shall induce or compel 
England and Austria to draw the sword. 

The demand for money during the week has been very moder- 
ate, and the rates of discount are as follows: 


-™ cent. Open-market rates: Per cent, 
Bank rate....ccco.sccccecs 2 4 months’ bank bills...... 1%@1% 
0 n-market rates: { 6 months’ bank bills...... 15% @1% 
and €0days’ bills...... oe ry thy, | 4 and 6 montha’ trade bills. 17, 32% 
8 months’ bills........ bao ae 1 


The rates of interest iswed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
Es ncnne ceccene.oveede. ebés Seréene eéueecens aeeee B Ge 
ees ede bcannsedé sadus aed 1 cee 
Discount houses with 7 days’ notice. ........... cc ccc ccc cccceececces i 


Discount houses with14 dave’ notice... ..........ceeeeeee ceereeee 1 @... 

Annexed is astatement Gunton the present aiiiiatie of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, tbe price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with tbe 


four previous years: 
° S 7 1873. 1874 1875. i876. 1877. 
Circulation—includinz - £ £ £ £ 
bank post-bills....... 26,323,984 27.303,930 28,622,129 28.671,299 28.904.065 
Public deposits........ 6,053,497 3.6/1,592 3,380,633 4,732,174 5,351,334 
Other deposits......... 18,494,474 19,750,967 26,647,215 28,559,404 24,632,245 
Government securities. 13. »281,882 14,025.69! 14,276,626 15,435,777 15 882,088 
Other securities........ 17 ,412,494 16,400,551 18,971,209 17,217,416 15,244,551 
mere of notes and 
APR ng TMA 12,317,517 11,242,230 15,078,393 18,934,701 14,031,602 
Gan. and builion ir 
both departments. ... 23,215,867 23,196,065 28,511,118 32,293,976 27,629,692 
Proportion of reserve 
to liabilities......... ite 5 deeleceas .... 56°55 p.c. 46°32 p. c. 
REAR 4p.c. Wp.c. 3p.c. 2p.c. 2%, p.c 
seescis einbnniieee we 923 9254 941 967% 94 56 
im wheat, av.price 59a.6d 608. 10d. 463. Od. 483. bd. 623. 3d. 
Upland cotton.. 8%d. 8 3-16d. 7 1-16d. 5%d. 7 1-16d. 


No 40x, male twist fair 
Pt on et edie ead 8. 13d. 0% d. 1144. ; 10%. 1024 
ng House returr. 107,142, 000 135, 603,000 122,53y.000 101,661,000 115,4160,0u0 

The weekly sale of bills on India was held at the Bank of Eng 
land on Wednesday, and the usual allotment of £265,000 wa, 
made, £193,950 being to Calcutta, £60,050 to Bombay, and £11,000 
to Madras. Tenders on Calcutta and Madras at 1s. 8 15-16d. 
received in full, while bills on Bombay at 1s. 8jd. received about 
56 per cent, and above that price in fuil. 

There has been very little demand for gold for export during 
the week, but silver has realized 543d. per ounce. The steamer 
for the East has taken about £160,000 in specie, consisting chiefly 
of si!ver for Bombay. 

The following are the current rates of discount at the leading 
cities abroad: 








Bank Open Bank Open 
m rate, market. - rate. market 
cent. percent. cent. per cent 
Paris. spnnadesnnimie 1% Brussels............... 2 24 
Amsterdam ........... 8 240K Turin, Florence and 
Hamburg .. e,@eeeeeeeeee 4 2% Rome eee eevee eeeen ee te 5 4 
ited ical mines ecoee 23 Leipzig : 2h 
Frankfort......... coos 4 2%@3 ee i% 3 
Viennaand Trieste.... 4 &%@4 Geneva... .....4..- oii 
Madrid, Cadizand Bar- ew York 86 @ik 
celona Je beesece 6 6 DEK ocuhe: &. «ia. 5 o¢ 
Lisbon and Oporto.. 6 5 Copenhagen. .. .. 6 6 
St. Petersburg.... .... 5 4 





The stock markets have been in a state of stagnation, but the 
tone has, on the whole, been firm, owing to vague rumors of 
peace. Speculation is reduced to very narrow limits, and invest- 





ments have been upon a very moderate scale. The American 
railroad market has been rather weak, 


The closing prices of consols, and the principal American secur- 
ities at to-day’s market, c compared with those of last week, are 
subjoined: 


Redm, July 21. July 4. 

Phi did nn deeb bbae (ebdksenseedbedee>aedbanns G44 @91% K@ 94 
United Tn ontdnda todd csbertboeven ccbsuees 1881 1084%4@1095¢ 108%4%@)09% 
an. - Ubtutsevascooesoes ccccccccedGas 1038 2104 103 @104% 


U. 8. 1867, 68, <0... | cececccceccccecccee ce 1887 106%%@106% 1061421068 


SD TE Mi ota. seoceseseeer sees co+e++e188l 107 QI0T% 107% @107% 

DP Piiks sc iubennedeganncaecuec eens --1904 1093¢@110'4~ 20934 @11044 

Do funded, 448, issued at 108% bencedachden Sitided 105% @106% 108% 106% 
Louisiana Levee, ocecceacee cncccoveccocscooeee Gs ae 52 

Do mes eeeepeee eee Beeeeeeeeeeeeseavaer eevee 42 @ 52 43 52 
Massachusetts 56 2... ..c ccc cocces: coccccee cel8es 105 Q@i07 107 
Do Cecesdbeces eoces peveronsoedée 1894 106 @l08s 106 108 
Do Mis = bbted Hénennsbénecedi ge dubiiéen 1900 105 @ie7 105 @i07% 
Do eer eceececece*se 1889 105 @l07 105 @107 
Do ie sesdedened Sebedbes-+hdtecouse 1891 105 @107 105 @Il07 
Do Mawbs - 0660008 2600000+ e000 6sb0000 ee: a ae... ae eee 
os cass nave ieduedseceumameme 30 @ 35 32 @ 37 
Do ideas ababecdevbssdiendddica on 32 @ 34 32 @ 34 
Do New fundei 68........-. eeduedd 1905 64 @ 68 64 @ 68 
AMERICAN DOLLAR BONDS AND SHARES. 

Albany & Susquehanna cons. mort. 78, Nos.501 

to 1,500, inclusive, guar, by Del.&Hud. amg 1906 95 @ 97 94 @ 9% 

Atlantic & Great Western Ist M. -» $1,000, 78...1902 20 @ 22 20 22 

Do 2d mort., $1.000, 7s..1902 Q i 7 9 

Do 8d mort 1 $1, iy 1902 3 4% 3 4 

Do ist mort. Trustees certificates. . -- 2 @ 2 20 22 

Do 2d do do Toate 8 @ 10 7 @ 9 

Do 8d do do 7 34@ 1 3 @ 4 

smante Mississippi & Ohio, Con. mort., 78....1905 23 @ 28 23 @ 2% 

Committee of Bondholders’ ctfs.. 223 @ 23 @ 8 

Baltimore & Powomac (Main Line) 1st mort, o 1911 83 @ 85 82 @ St 
do (Tunnel) 1st mortga gage, 6s 

(guar. by Pennsylvania & No. —— ay). ‘1911 81 @ 83 81 @ S83 
Central of New Jersey, cons. mort., 78......... 1899 61 2 63 59 61 
Central Pacific of Cal fornia, lst ‘aa. Teese 1896 104 106 10% @105 

Do Califor.& Oregon Div. ist mort.gid. bds,6s.1892 90 e 92 90 92 

Do Land anaggh ae Stinditaendiesnuegnnnnds 1890 91 92 91 92 
Del. & Hud. Can. ceecvemmees.c Ge ae 8 @ 88 
Detroit & ‘Milwaalked ist mortgage, ie cecal 18735 380 @ 40 30 40 

2d mortgage, 88 .......... 1875 30 g 40 30 40 
Erie $100 shaves i sditadtt anal pints ¢ damanenneea 736 § 7 7 
Do reconstruction trustees’ assessm’t, Hy paid.. 11 13 11 13 

Do do paid.. 11%@ 12 10%@ 11K 
Do do ; paid. 18 20 18 @ 20 
Do do $2 paid... 18 20 i8 20 
Do preference, 78........ pecesenatedéeced® ss 16 @ 18 18 @ 18 
Do convertible gold bonds. eee ..1904 35 37 3 @ 37 

Do reconstruction trustees’ qulsheibis teats 85 37 25 @ 37 
Galveston & Harrisburg, 1st mortgage, 68.,...1911 72 74 7 @ 74 
Lllinois Central, $100 shares............-.cceccesee 55 57 55 57 
Lehigh Vallev, consolidated mortgage, 68...... 1923 o 3 88 85 @ 87 
Marietta & Cincinnati Railway, 78. .. --1891 100 @l02 100 @l02 
Missouri Kansas & Texas, 1st mort. , guar. gola 

DE EE, Winncce ¢ catese cocsecsessed 1904 50 @ 52 50 @ 52 
New York Boston & Montreal, | SE: Se saudiivend én citaane 
New York Central & Hudson River mortg. bonds.? 114%@115% 114 @t15 
New York Central $100 yowner cmienseadud bud ioe 80 @ 92 92 @ 94 
Oregon & California, Ist mort., 7s ............ 1890 24 @ 26 24 @ 26 

do Frankfort ¢ commit Receipts, x coup. 24 @ 26 24 @ 26 

Pennsylvania, $50 shares ............ccecceeccees 304%G 316 431 @ 8 

Do 1st mort., 6s Diy Adnenean ha ean 99 @i01 69 @101 

Do. conaol. sink’ g fund mort. 6s.. ‘1905 &9 @ 91 s9 @ 91 

Philadelphia & Reading £50 nena tia patiindite we 12 @ 13 12 ¢g13 
Pittsburg Fort Wayne & Chicago equipment 

bonds (guar. by Pennsylvania R. R. Co.), 88 .... 100 @102 10) @102 

Union Pacific Land Grant 1st mort., 78.. 1889 101 @iv3 100 @ivo2 
4 Union Pacific Railway, 1st mortgage, 6’s....... 1898 Bc @i04 9-102 @ 104 
AMERICAN STERLING BOND 
Allegheny Vallev, guar. by Penn. R’y Co..... 1910 og 923; 92 @ 93 
Atlantic & ~ Western consol, mort. Bischoff. : 

DTA ..scnons atid aspoeamiadcenedel's 1892 anal — ee 
Atlantic & Gt W ’. Re-organization 7s.......... 1874 oe =| coos esde 
Avlantic & Gt.W., leased lines rental trust, 73.1902 37 @ 40 ay @ 40 

Dec do. 1873, 78.1903 135 @ 2 15 Se 

Do. do. Western exten., §s.. .1876 .. @ seed wai< 

Do. do. do. fa, guar. by Erie owe seed bcos | seo Giwate 
eaten BG BO ko odes cccecececovestecds 895 104 @106 «= 104 «=~«@106 

Do Dbbiesh-eavbewun sods “1902 101 @i06 104 @106 
Gissccnte< he nie oeee eee 1910 102 @WI104 103 @105 

Burl. C. ® ‘& Minn. a ié¢acnnatasneevecdade .. 1902 vcfescs Sued anes 
a WO Ts... sands coceseteeceus 1909 28 @ 32 28 @ 32 


Chicago & Alton sterling consol. mort., Gs. ...1903 102 @104 102 @101 
Chicago & Paducah Ist mort. gold bonds, 78...1902 ....@ .... 200 @ wee 


Cleveland, Coiumbus, Cin. & Ind. con. mort...1913 83 @ 90 88 @ 90 
Kastern Railway of Massachusetts, 646 ........ ee *- <u seco eal as 
Erie convertible bonds, abaeds <ossee Staats 1875 7% @i%7 71 @ 
Bes BOS GOR Gis TO vcce ce eceecsecesccoess i920 75 @T7 74 @ 76 
Do. with reosnatruction trustees’ certificates of 6 
coupons.. aGmhvtee 0 sacebderaednn 2 @"%4 71 @ 35 
Do. 2d a NT 1894 37 @ 39 36 @.73 
Do. reconstruction trustees’ certificates, Macacees 37 @ 39 36 @ 38 
Gilman Clinton & Springfield Ist M., gold, 7s...1900 55 @ 65 55 @ 65 
— & St. Louis Bridge ist mort., , Saree 1900 95 @ 97 93 @ 95 
do. mort., 78 ORR 55 @ 60 55 @ 60 
linoie Central, sinking fund, Ge... oc iaicnaaeidii 1903 91 @ 92 91 @ 93 
Do. ieenees dhe adonesootiness . ..1895 102 @l0i 101 @lt3 
Do. ttt tt iinectinnits ntpuee cea anki 1995 83 @ 90 88 @ 90 
Ill. Mo. & Texas ist mort., 78. ...ce-c. cee eceeee 1891 oe GE stco cave UE hood 
Lehigh Voieeg copees. ie mort., hy arene 92 @ %4 91 @ 93 
Louisville & Nashville, 68.........ccccecceses 192 88 @ 90 &8 90 
Memphis & Ohio Ist sesh. WD -cpe dbus sccdcedees 1901 49 @li0l 99 @lel 
Milwaukee & St. Paul, 1st mort. 7s.. .1902 92 @ 94 91 @ 9 
New York & Canada R’ way, guar. by the Dela- 
ware & Hudsun Canal, 68.............. ball 85 @ 90 8 @ 9 
N. Y. Central & Hudson River mort. bds., “és. -1903 108 @l110 103 110 
Northern Central Railway — mort., 6s....194 80 @ S2 81 83 
Panama general imortgage, 78... .....-6. 00+ 1897 99 @101 99 @idl 
PGES GS DOORN. cc cc ccccc- cccecccccesccsocces 1892 25 45 25 35 
Pennsylvania general Rs, de ane nnisl 1910 104 @105 104 Ye 
Do. consol. sink’g fund mort. 6s... .1995 92 @ 93 924 @ 95 
Perkiomen con. mort. (June °73) guar. by Phil. 
& Reading, 68 52 eg 54 53 35 
Phil. & Erie ist mort. ” (guar. by Pernn.RR. 6s. 1881 99 101 99 101 
Do. with option to be paid in Phil , 68 . 99 @i01 99° G101 
Phil. & Erie gen. mort.(guar. hf Penn. RR.)6s. 1920 82 @ 84 83 @ 84 
Phil. . Reading genera/ consol. mort. 68.. ... 1911 94 96 94 96 
Do. imp. mort., 6s.. coneetee ree 78 80 76 os 
Do. gen. mort., 1874, 6's. ode ees Oe oe 53 55 
Do. do. all . -. 4 @@ 47 @ 49 
Pitteburgh & Connelleville Con. Mort. ‘Scrip, 
guar. by Baltimore & Ohio ne hy Seedésoonet 94 @ %6 % @ 
a & North oe yen bras s.. ‘oe mes seagocse @ 8&8 86 @ 8&8 
St. Louis Tunnel ist mort. (guar. by the Illinois 
& St. Louis Bridge Co.) 98....... ...0..cee- 1888 @ 72 68 @ 7 


* ~* Ex 6 coupons, January, 1872, to July, 1874, inclusive. 
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A French journal specially devoted to agricultural and com- 
mercial interests, reporting on the state of the vines, says the 
news from the Burgundy vineyards is very satisfactory. The 
flowering passed over favorably. Some vacancies will be found 
in the bunches, owing to a little dropping off, but the damage is 
insignificant. Perhaps the vintage in Lower Burgundy will not 
be so abundant as in 1875, but in any case the crop will be much 
superior to that of 1876, if nothing occurs seriously to injure it 
in the meantime. A large quantity of wine will be made in the 
Cher, and the banks »f the Loire, from its rise to its mouth, will 
yield abundantly, especially in the districts near Orleans and 
Blois. The Charentes are also very promising, only in these rich 
countries of production account must be taken of the phylloxera, 
the ravages of which become more and wore sensible. 

An approximate estimate of this year’s yield of silk in France, 
says the Journal Officiel, has been arrived at. According to M. 
Jeanjean, the secretary of the Agricultural Association of Vigan, 
the crop will be 10,000,000 kilogrammes, from 525,000 ounces of 
eggs, of which 25 per cent are Japanese. In 1876, the crop was 
2,396,385 kilogrammes, from 516,950 ounces of eggs, of which 80 
per cent were French. In 1874, 11,072,000 kilograwmes were 
obtained from 660,000 ounces of eggs, only about 33 per cent 
being French. The Patriote de l’Ardeche remarks that these 
statistics show a growing use of native eggs for breeding pur- 
poses, and a rapid decline in the use of Japanese. At the same 
time there bas been a progressive movement in the quantity of 
silk obtained, excepting last year. In 1873, the crop amounted to 
8,360,642 kilogrammes from 736,758 ounces of eggs, of which 
only one-third was French. This was equivalent to 11 or 12 
kilogrammes of silk per ounce; while, according to the estimate 
for the present season, the yield will be equal to upwards of 19 
kilogrammes per ounce. — 

The following table has been compiled to show what effect the 
rise iu the price of cereals has had upon American trade; but it 
appears, so far, to have been very trifling indeed. 

PRINCIPAL EXPORTS TO THE UNITED STATES. 








a une.- _ —_ 
1877. 1876. isii. 
cit cdeechiceineédbecdeete sett cwt. 135,146 22,404 19:,030 
BORD MOE CROKE... ccccescccs ces ce: doz. 40.410 131,772 17,359 
DS chia enh & 5 o's wale cate bbis. 1,152 1,501 1,837 
Copper. unwronght ....... ...-.... cwt. seve 10 89 
Copper, wrought enh n+ whesenewdl cwt. er 592 
Corton piece- -goods » bese secon «cae: - iia 2,519.70 4,589,900 
Earthenware and porcelain. sewed value. £50,5*8 £38,014 £54,385 
Haberdashery and millinery.. value £11,224 £1:,575 £20,431 
Hardware and cutlery............ vaiue. £20,108 £20,959 £ 22,853 
ENC SE TERE: tons. 3,394 4,545 3,249 
Iron. bar, angle, bolt and rod...... tons. 373 64 518 
Iron. DE <:sibediehes pene tons. 19 3 199 
Iron, hoops, sheets, and _ boiler- 

Plates, .... ccccscesccccce: oe cces tons. 51l 1,890 79 
REELED tons. 10,533 6,546 9,757 
Iron, cast or wrought .. occccc SOS. 125 228 103 
Iron, o.d, for re- -manufacture ..... tons. 124 625 52 
Steei, unwrought sasenneseubinn ocbe tons. ry 740 552 
Lead, PER. ccccces-wocccccces 0 ses tons. 255 618 
Linen in casscccsteached yds. 3,641, 109 3,315,200 5.701 5(0 
Jute mannfactures.. resseencis. i 336,230 3,590.10) 3 085,700 
Steam engines, &c .. ........... vaiue. £21,049 '£! — £13,958 
Paper, writing. or printing........ cwl. 3? . 65 
Other kinds, except paper ieeitied cwt. v5 333 319 
Salt, rock and white.......... ons, 16,062 9,625 15,303 
Silk broad stuffs......-.-.......- oa 1,495 8.319 23.075 
anti cntintnnens ont. eel value. £103 £344 £105 
Other artic es of silk only ........ value. £1,%22 £:,845 £3. 099 
Silk mixed with other materials..value. £136 £1,123 £2,202 
Spirits (British). . +. gals, 2,003 4,770 3,709 
Stationery, other than paper......value. £1,678 £1,631 £5,213 
Tt INNS, cans coccccetsbe coos cwt. 4,229 1,354 2,619 
Wool, Enviish.................-eee. Ibs. 81," 00 88 100 215.800 
Wool, Colonial and ete ps oneeed Ibs. 1,639, 313 175.751 885,029 
Woolen cloths. .........2....- .yds 5,500 3 48,400 
Woreted stuffs.. be scctecoos esse gas, ico 1,179,800 1, 922,000 
Carpets and drugzets. 5 «00 ease coset. 6,000 « 23,9 13,6 


PRINCIPAL IMPORTS FROM THE UNITED STATES. 


Wheat—From ports on the Ati’ntic.cwt. 538.210 1,!71.512 246,741 

From ports on the Pacific..cwt. £35,8*9 721,212 1,79 7.352 
chit © sdaeiisbedlee aun ococe Gb 62,586 136,165 160,023 
Cotton.. nedebee tanesoess ..cwt. 253.032 403,134 764,005 
ccianeedease see ..cwt. 42,252 39,323 53,538 





The ioaly part of the week was characterized by much firmness 
in the trade for wheat, the weather being unsettled, the result of 
which is obvious—that the harvest is delayed. At a time 
when we are almost entirely dependent upon foreign supplies 
—for out of a total weekly consumption of 440,000 quarters 
ef wheat and flour, the contribution by British farmers is not now 
more than 70,000 quarters—harvest delays are important, and 
fully justify the bolders of grain in demanding higher terms for 
their produce. In obtaining eubanced prices, sellers were suc- 
cessful in the early part of the week, an advance of about 2s. per 
quarter having then been established ; but latterly the weather 
has been less unfavorable, and, in order to avoid granary charges 
some merchants have accepted rather less money to clear foreign 
cargoes. Practically, this is no reduction, so that although the 
tone is quiet, reluctance is shown in submitting to lower terms. 
Although home supplies are very short, and although we require 
some 370,000 quarters weekly from foreign sources, in order to 
equalize supply and demand, yet millers show no anxiety about 





the future, but articulate on the contrary, that adequate supplies . 


will come forward. There is, however, no reason to believe in 
abundant crop3. From most countries the reports are to the 
effect that with fine weather the harvest will be of fair average 
abundance; but, as the countries which grow wheat are now 
numerous, a good deal of security exists, as we are able to draw 
supplies from many quarters. The present weather, however, ig 
delaying the harvest, not only in this country, but also in several 
localities abroad, and this circumstance gives sellers an advantage. 

Not much change has taken place in the valueof cereal produce 
on the Continent during the week. Fair progress has been 
made in harvesting the crops, but the work of threshing has not 
yet been entered upon with vigor, and until that can be under- 
taken in earnest, it is improbable that supplies will be abundant. 
It is regarded as certain that farmers will not be reluctant to 
realize a fair proportion of their produce as early as practicable, 
and upon this English millers rely. 

I; must, however, be borne in mind by those whose views are 
favorable to a lower range of prices, that the waste of resources 
in Turkey is now on a very serious scale. In many districts in 
that unfortunate country, the crops are reported to be looking 
well, and for some time past they have been ready for the sickle 
but without laborersto gatherthem. This applies more, of course, 
to the immediate vicinity of the conflict than to more distant parts; 
but when we bearin mind that nearly the whole of the able- 
bodied population of Turkey is compelled to defend the country, 
agricultural interests must suffer. Even making allowance for 
the employment of women and the aged, the losses must be very 
heavy, and we already hear that at the scene of the recent cam- 
paign in Asia, famine, not withstanding the commencement of a 
new agricultural season, stares the populace in the face. It is 
but reasonable to anticipate, therefore, that a considerable part of 
the grain produced in Southeastern Europe wiil be retained in 
order to meet the losses occasioned by the war. 

During the week ended July 14, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to 
only 16,785 quarters, against 21,566 quarters during the corre- 
sponding period of last year. In the whole Kingdom it is esti 
mated that they were 67,140 quarters, against 86,264 quarters. 
Since harvest, the deliveries in the 150 principal markets have 
reached a total of 1,899,136 quarters, against 1,964,223 quarters; 
and it is computed that in the whole Kingdom they have been 
7,596,500 quarters, against 7,857,000 quarters in the same period 
of the previous season. Without reckoning the supplies furnished 
ex-granary, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since harvest: 








1873-7, 1875-6. 1874-5. 1873-4, 
cwt. cwt. cwt. cwt. 
Imports of wheat.... .......0.s00> 37,824,179 47.205,059 26,111,102 37,725,122 
Imvorts of flour.. ee 6,023 ,8 13 5, 503,402 5, 905,937 5,913,362 
Sales of home-grown ‘produce same 32,920, 009 34, ‘046, 600 44,957,100 37,336,000 
iain dom écbeneden 76,768,072 X26,860,071 86,974,141 80,984,484 
Exports of wheat and flour.. . 2 794,142 874,82uU 253,261 2,454,370 
ae "5.983.930 $5,985,231 86,715,780 78,530,114 
Average price of English wheat.... 533.3d. 45s. 10d. 423, Td. €18. Bd. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the lst of September to the closeof last week—compared 
with the corresponding periods in the three previous years: 


IMPORTS. 
1876-7. 1875-6. Rae 5. 1873-4. 

TE. 16 neesseue geeeeed cwt. 37,824,179 47,305,069 6.111, 102 7,725,122 
lic mseaeeeoees peneedenes 12,00:!,719 7.641. 86 2 1/£,016 8,149,774 
EE Se o.cee 10, 291,2!2 9,924,551 9,082,277 9,497,251 
i eee ee 1,208,253 1,319,296 1.72! 354 1,220,271 
OD cabs doce soeddbesoe 6 coos 4.019.559 3.526.259 2.598, 325 3,405,995 
POET 30.428, 481 25,506,362 14,365,969 15,701,442 
 ,see 6,023,893 5,503,402 5,905,437 5,913,362 

EXPORTS 
Dt, csesececens: esct cwl 742,972 845.535 202,787 2,229,220 
Barley ° _— 8,999 232,538 186,999 233, 408 
dos tenwnen »esennoanece _ 85,212 352.509 77,407 122,024 
TE Suetangintnenedceseune 22,430 38,28 18.428 11,207 
SE 4. ow sdhdowes tod howte ee 27,322 9,310 2,47 2,513 
Ries Oars ietitiniadiniaiatdiaue .. 462,036 48.555 46,053 131,229 
Flour. seeks ebendetesess ob 41,170 22,285 55,574 225, 150 


MINING MARKET. im 
In reference to this market during the past week, the Mining 


World says: 

In home mining shares business has been very quiet, and 
owing to an absence of buying orders transactions have been of & 
very limited description. The shares principally dealt in were 
Roman Gravels, Tankerville, Van, Van Consols, West Tanker- 
ville, Ladywell, Parys Mountain, Bodidris, Aberdaunant, Corn 
Brea, South Condurrow, Great Laxey, North Laxey, Hultafall, 
Rookhbope, I.ead Hills, West Tolgus, and West Chiverton. 

In foreign and colonial mine shares a fair amount of business 
has been transacted in Flagstaff, Last Chance, Tecoma, Richmond 
Consolidated, Eberhardt and Aurora, Exchequer, Frontizo and 
Bolivia, Rio Tinto, Dom Pedro, and Sierra Buttes, 





SS 4 
Kc 
a 
3 
& 
=] 





ee 





Yeo 06UOlUlté«CF 


<r 


ow Lael 


Fe ool 


i.e? oe | — ree 


A Goer 





iad oa P he 


hee 











: Sees a . : 
a sh toni Pn a RRR ES csc 05 PN Se 
Marae pes eaeae Lhe ite a Bi. Pa I 


ce ee ee 








AUGUST 4, 1877. ] 


THE CHRUNICLE, 


















— 





Gaxgiish WMacket Keports—Per Cable. 
Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 


the following summary: 
London Money and Stock Market.—The bullion in the Bank 
of England has decreased £228,000 during the week. 


Sat. Mon. Tues. Wed. 
Consols for money.. 94% 94g 919-16 94% 
account.. 945 Wily 449-16 94% 


Thur. Fri. 
94 11-16 91 5-16 
941 11-.b 94 5-16 


0.8.68 (5-208) 1867....1°6}¢ 10046 106% 106g 106% 4=—s_«# 106% 
OU. 8. 10-4Us8....... ° 1g 1104 110% 110% L104 119% 
New 5S. .conssceese:- 167 107 17% 107K 107% 107% 
New 4548.... 00+ «+. 10tids 1034¢ 106% 100% 1064 10iK% 


Liverpool VUotten Murkst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 

Sat. Mon. Tues. ve Thur, Fri. 
8. 8. ‘ 

Flour (extra State)..... @bb) 26 
Wheat (KR. bf spring). oy ot 


ee (Av. Cal. white)... 12 
« (C. White club)... ‘* 12 
Corn (n. W. mix.) % quarter 26 
Peas (Canidian) W guarter 37 


Cag nhocefs. 
—s 
ww 
> 
—s 
Ci] 


6 
0 
0 
3 
6 
3 
6 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. d. a . a . : 
Beef (prime mess) . .@ tc. 6 0 85 0 8 0 8 0 
Pork (W’t. mess).... ®bb!i 54 0 0 
Bacon (ig clear unid, ecwl 37 6 37 6 
Lard (Awerican).. 45 0 419 46 44 6 
Cheese (Am. finenew * 54 0 : 
Liverpool Produce Market.— 
Sat. Mon, 
8. d. >» »- , « & & 
a ga-ga ° 8 cwt.. 5 0 5 0 5 0 5 0 5 0 5 0 
( 


8 

Eee .Bcwt. 40 9” 40 9 41 0 41 0 41 0 41 o” 

Cloverseed (Am, red).. se 45 45 0 40 46 0 4 0 45 0 

Spirite turpentine..... ‘* 5896 BO G60 G6 O 8 0 
London Produce and Vil. Markets. — 

ans. Mon. Tues. Wed. Thur. Fri. 


£ da. £.5dZ28.d. £8.94. £8.d £8 d 

Lins’dc’ke(obl).®@ tr, 9 15 0 9150 915 0 915 0 915 0 915 
Lineeed (Cal.) @ quar. 54 6 54 6 54 § 34 6 54 6 54 
Sugar(No.12 D’ch mane 

on spot, ® cwt.. 30 3 $0 3 80 3 30 3 39 3 30 
Sperm oil..... @ tun.. 8200 82 00 82 0 0 8 0 0 §& 00 8 O 

aie oil...... .350C 35 00 3 0 0 2 0 0 38 O 0 35 O 
Linesad of. ..@ton.. 2900 29 50 29 5 0 B15 0 M00 W O 








Gouunercial and Aliscellaneous News. 





{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in both dry goods and general 
merchandise. The total imports were $6,217,603, against 
$6,969,188 the preceding week, and $6,764,395 two weeks pre- 
vious. The exports for the week ended July 31 amounted to 
$5,140,795 against $6,121,905, last week, and $5,154,447 the pre- 
vious week. The exports of cotton for the week ending Aug. 1, 
were 8,671 bales, against 3,179 bales the week before. The tol. 
lowing are the imports at New York for week ending (for dry 
goods) July 26, and for the week ending (for genera) mer- 
chandise) July 27: 

FOREIGN wee ~ gl NEW ann, FOR THE WEEK. 




















874. 875 1877. 
Dry 700d8......2. 0.00. $3,301,505 $2,118.36 $2,048,845 1.598.105 
General merchandise.. 3,901,222 3,635,404 3,119,884 4,621,493 
Total forthe week. $7.208,727 $5,303,769 $5,168,729 $6,217,603 
Previously reported.... 239,175,023 201,100,766 170,095,460 190,327,623 
Since Jan, 1........ $216,333,750 $206,904,535 $175, 264, 189 $196,545,226 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
— 99 port of New York to foreign ports, for the week ending 

uly o 


EXPORTS FROM NEW YORK FOR THE WEEE. 








1874. + sa 1875. 1877. 
For the week ..... ... $5,661,788 $5,793,284 $4,790,941 $5,140,795 
Previously reported.... 164,943,319 138,159,031 143,952,985 150,244,782 
Since Jan. 1........ 2170,605,103 $143,952,317 $148,743,926 $155,2 385,577 577 


The following will show the exports of specie trom the port of 
New York for the week ending July 28, 1877, and alsoa com- 
aricon of the total since Jan. 1 with the corresponding totals 
or several previous neat 
July 25—Str. Labrador.. ..U. S. trade dols... 


10,000 
July 2s—Str Suevia.... .......... Dende ccsede Amer. silver bars. $ 


Amer. trade dols.. 25,000 
Mex. silver coin.. 10,000 
Amer. silver coin, 5,000 


euly 28—Str. Gen. Werder... ....London..........U. 8. trade dols . 115,000 
Amer. silver bars. 50,000 
duly %—Str. City of Richmond..Liverpool.... .... Amer. silver b»rs, 20,000 
Amer. silver coin. 3,000 

48,0¢0 


Amer, trade dols. 





Total for the week.. e@erere-@ee@eeeeeeeeeeee @eee C@eeert eee sees ee 
Previously reported.............. bb veeddbus 0d00cde’ eubn cegeededes ose Bees 
SE LE LIES STE 21,563,328 
oe time in— Same time in— saree 
ER TERE INE $37,797.903 
1875. *@eeeeeeeCeeSeeee sees eens 48. 113. 7w 1869. eeeeeee eee +-eee ee eeer 21,926,506 
1874.. *eeereeee eee eeee sees eeee 34 oo) Sa eeeeeevee 59 688,157 
Bele oseenceescereoe sees ss ° testo seas’ eeeeaeee eeeeeeeae e* eee @@8@8 37,427 856 
eee@eeeeeeeeeeee ete eeee : 3 eeeeeeeeeee eeeeeee . oi 624,771 

1871. “"*@ereeee e@e@vreeeeeeeeee 31'308,015 | 


The imports of specie at this port during the same periods have 
been as follows : 





July 23—Str. Etma ............... Aspinwall... .....Gold ge <en:' $700 
Gold dust........ 

July 23—Str. City of Merida. .... Vera Cruz.. ..... Foreign silver.,.. 86,774 

Amer. silver...... 2.500 

Sade dede _ obit 15,207 

July 2—Str. Columbus ......... nett MES wte0 ebdh 56,300 

July 26—Str. Colon.. ............-Aspinwall........ a Kiceeésecenes 1,175 

Gol ‘ 300 

“Goud dust.. ee ae 2,224 

July 26—Str. Lessing........ ... SR i 04 ccc eS. Ovcse cuee 1,200 

Weens GaP GEO WOE ccs cocccccccevececcecccce occ ceecvceccocee) ne 

Previously reported............s000- cernces eudshesdtbs| *ebbs cons 7,582,180 


Total since Jan. 1, 1877........ 
Same time in— 


Cececees cree wicrecccccoces $7,699,160 
Same time in— 


1874. . o BRT Bit iesedvccctudéiadd wes ee» $1,424,449 
Dincneces veces. es0sendetece TWOt).1 BERD e as - wcdodece scvecie esses 7,360,683 
DD A e+e eosssdéadesceteeses es rT . 9,784,778 
Bees cescces SO eeeeeseeseue 2.579.085 | 180 PSCC eee HHO esereseseene 4,264,010 
Pe nbes +06 .ode*-> ee' RS SS eee 1,743,562 


The transactions for the week at the Custom House and Sub. 
Treasury have been as follows: 

















Custom -— Sub-Treasury. = 
House —— Na = Payments. on 
Receipts. Gold Currency. Gold. Curren 
July 28...... £174,000 $213, 744.96 $1, ote 76 $1, _ 290 42 $598, 661 
ws. ose 394.000 407, 100 56 =: 1,015,386 91 1.249 67 842361 9 
anion 299,000 £20,954 53 901, ‘814 54 IT. 161 69 512,726 0 
ee | Dsnsns 427,000 467 296 24 331,720 03 70,615 54 1,359,326 36 
Bisceoe 606,000 895,322 61 541,941 94 1,198.697 77 1,169 996 38 
© sae 195, 000 227,012 68 2,254,105 31 1,992,484 36 "986,946 12 
Total...... $2,095 000 $2,731,462 08 $6,212 004 os $5,164,439 45 $5,460,028 S2 
Balance, July 27 mes sods 84,066,445 90 50,230,705 3 
Balance, Aug. 3........ £1,533,408 53 51,082,579 01 


Wasasa.—A change has been made in the programme for 
interest payments as proposed in the former circular by which 
the coupons of the Decatur & East St. Louis first mortgage, due 
August 1, 1877, and the coupons of the Quincy & Toledo first 
mortgage, due May 1, 1877, will be paid on the Ist of September 
next, instead of the lst of August. ‘Tbe coupons of the Toledo 
& Wabash, Wabash & Western, and Great Western second mort- 
gages, due May 1, 1877, will be ‘paid on the Ist of October next. 
The quarter coupons of the Toledo Wabash & Western consoli- 
dated mortgage, due August 1, 1877, will be paid on the Ist of 
November next. As a condition of, and prior to these payments, 
the coupons in default, with the others, as specified in the circu- 
lar of January 24, must be deposited in trust in the Metropolitan 
National Bank, as heretofore announced, the holder receiving 
scrip therefor bearing a graduated interest at the rate of 3 per 
cent in 1878, 4 per cent in 1879, 5 per cent in 1880, and 6 per cent 
in 1881 and thereafter. The holders of the Toledo & Wabash 
and of the Wabash & Western bonds must also assent to an 
extension of the time of payment of the principal of these bonds 
on receiving additional coupons to 1893, the time of the maturity 
of the Great Western issue. 

BALTIMORE & OHIO AND THE STRIKE.—Vice-President King 
last week addressed a letter to a Committee of Engineers, &c., in 
which he says: 

Gentiemen: I am in receipt of your communication inclosiug 
resolutions adopted at a meeting of engineers, firemen, con- 
ductors and brakemen, proposing the following rates of wages : 
Engineers, first class, $3 50 ; second class, $3; conductors, $2 50 ; 
firemen and brakemen, $2 per day. In declining this proposi- 
tion, it is but proper and right that the reasons which have 
led to this conclusion should be explained. Tne great depres- 
sion in business which commenced in the autumn of 1873 has 
continued, growing. from bad to worse. The effect upou the 
Baltimore & Ohio Company has shown continued large decrease 
of revenue. ‘The other trunk lines had reduced wages 10 per 
cent, one of them on the Ist of June and two of them on the Ist 
of July, aud at that date a similar reduction had been made on 
many of the leading lines of the country, It will be observed 
that the Baltimore & Ohio Company was the last company which 
competes for the great trade of the West which made the reduc- 
tion of 10 percent. That the whole question may be understood, 
I present a table of the rate of wages paid trainmen in 1861, in 
1877 after the reduction, and the rate you now propose : 

TABLE OF RATES OF PAY. 
Pay received 


Pay after deduct- posed’ be 
RATE. received ing 10 p.¢ 
Jan.,186!. dJuy 16, 187. Ocmmmittse. 
$1 66 2 25 250. 
Tonnage conductors......... 1 50 2 02 ae a mini- 
; 1 33 1 80 mum, 
$1 33 $1 53 $2 00 
Tonrage brakemen ......... 117 1 35 as a mini- 
1 00 eees mum. 
f $3 00 *32 93 $3 50 
2 75 3 ry 3 00 
q ° 
Tonnage enginemen.........4 2 zo 9 = 
| 2 00 od yon 
4 1 33 wene ated 
( $1 75 $1 53 $2 - : 
Tonnage firemen............. 4 : ~ = A 
L 1 il wice 


* Premium 2% cents not included. 

As compared with 1861, the rates you name will exceed those 
in operation at that period to the extent of about 35 per cent. 
The rates of through freight in 1861 were double those of 1877, 
and for coal the rate was $2 31, while in June, 1877, it was but 
$1 37 per ton from Cumberland to Baltimore. 

TEXAS on age agar ore Forster, Ludlow & Co., 7 Wall st., weet 


State 7s,gld 111 | Austin 409. +0908 10a | G.H. & S. 6s, g. 83 87 
78,g-30 yrs 110% 112%¢ | Dallas 108.... 90 «.... | H.&T.C. 13,2. ‘gist 80 8&2 
10s, 1884... 191 Houston 6's.. .. 20 do 8scon. 2d 60 66 
10s, 108% 104% | S. Ant’io 10s.. 90 .... | G.H.&H.7%s,g.lst 75 30 
6a of 1892... $94 








§ With interest. 
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Ghe Bankers’ 


LRP LBPPD PLL Ol ee 


@ ajette. 


ee ee ee eee 


No National banks: organized during the past week. 


DIVIDENDS. 


The fallowing dividends have recently beet annonnced : 


Per | WHEN ) Books CLosED. 
CENT. |/P’ABLE. (Days inclusive.) 

















NaMeE Or CoMPARNY. 








Railroads. | | 
Cedar R»pids & Mis-our: River pref, ee - 6—lU6e ll eS 
Lake Shore & Michigan Southern, guar.. , at 5 “Ei sgoeesadeuksee cae 
Michigan a & North. Indiana.. ... | § MOR. «Bi sence cove ccsecssecs 
s. 
Bank of the Manhattan Company.......... | 4 nner eh, 
National Bank of the Republic.......... 1 8 Aug. 6 Aug. 1 to Aug. | 5 





FRIDAY, AUGUST 3, 1877—5 P. Mi. 

The Mioney Market and Financial Situation.—Tie 
week has been rather quiet compared with the two weeks imme- 
diately preceding, and both in the railroad districts and in the 
stock market there is a reaction from the excitement lately pre- 
vailing. Aside from the immediate influences on the market, 
which may cause a fluctuation of 4 per cent in gold, or 1 per cent 
in active stocks, the leading topics of discussion are the late strikes, 
the Syndicate operations, and the incoming harvests—these 
three being considered the most important matters having a 
bearing upon the financial situation of the country at large. 
The management of the Government loans and exchange of five- 
twenty bonds heretofore has been so carefully directed as to 
cause little or no trouble in the money market, and it is believed 
that the large amounts to be paid for bonds sold, either in gold 
or in five-twenties called, before the last of October, will be so 
handle i as to avoid, as much as possible, any embarrassments in 
financial circles. 

In the money market the most notable feature is a decided 
hardening in the rates for commercial paper, and some of the 
note brokers report an advance of 1}@2 per cent over the rates 
current three weeks ago, and quote prime paper now at 44@6 per 
cent. This change of views on the part of bank officers and 
other buyers of paper may be precautionary, and arise from an 
apprehension that the money market will be likely to work more 
closely at an early day in the future. On call loans there is little 
difference to report, and money is still abundant at 2 per cent, 
and sometimes below that, but transactions at the lower rates are 
less frequent than when we last wrote. As an exception to the 
usual steadiness, however, there was a slight flurry this after- 
noon among stock borrowers, and cali loans advanced to 5@6 
per cent. 

The Bank of England statement on Thursday showed a decrease 
in bullion for the week of £288,000, and the discount rate re- 
mains unchanged at 2 percent. The Bank of France showed a 
decrease for the week of 10,500,000 francs. 

The last statement of the New York City Clearing-House 
banks, issued July 28, showed a decrease of $733,025 in the ex- 
cess above their 25 per cent legal reserve, the whole of such 
excess being $16,043,075, against $16,776,100 the previous week. 

The following table shows the changes from the previous 
week and a pian ccna with the two preceding years: 





1877. —o 1875. 

uly 21. July 28. Differences. — July 29. July 31. 
—- and dis. $2 0 932,230 $249.169,690 ag $1,762,600 $250, 208, 000 $278,:-07,700 
spe raeen 14,979,500 13,984,100 Dec. 995.700 19,295,200 15,737,200 
aay 15,546,400 15,517,900 Dec. 23,500 15,004,200 18,576,100 


Net deposits... 222,813,600 221,064,900 Dec. 1,748, 700 213.829, 100 251,066,690 
Legal tenders. 57,499,7 57,325,200 Dec. 274,500 59,523,400 75.534,000 

From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements 
and Treasury balances for three months past : 








United States Bonds.—There has been a good business dur- 
ing the week with the various classes of purchasers, the invest- 
ment buyers being the most numerous. Several lots of consider. 
able amount have also been taken in the past day or two by 
foreign bankers, either for export or on speculation, and these 
were mostly of the five-twenties of 1865 and the 4} per cents, 
On the regular investment demand, 6s of 1881, 5s and 43s funded 
are the bonds most largely taken. ‘The new 4 per cents are 
quoted to-day about 1044 in currency. 

On July 27 the Treasury Department issued the fifty-third call 
for five-twenty bonds, embracing $10,000,000 of the consols of 
1865, on which interest will cease October 27, 1877. The 
description is as follows: 


Coupon Bonds. ~$50, No. 30,C01 to No, 40,000, both inclusive; $00, No. 52,001 
to No. 65,000, both inclusive; $500, No. 42, 001 to No. 50,000, both h inclusive; 
$1,000, No. 75,°01 to No. 85,000, both inclusive. Total cou on, $7,000,000. 

Registered Bonds. —$50, No. 1,151 to No. 1.400, both inclusive: $ 100, No. 
10,501 to No. 11,900, both inclusive: $500, No. 7,201 to No. 7,750, both inclusive ; 
$1,090, No, 23,001 to No. 25,100, both inclusive: $5,000, No. 6,701 to No. 7,300, 
both inclusive; $10,000, No. 7,881 to No. 11,750, both inclusive. Total regis- 
tered, $3,000,000. 


Closing prices have been as follows: 
July July a - Aug. Aug. Aug. 
Int. period. 28. 30 31. 1, 2. 3. 





SEER: eccoeces -...reg..Jan. & July. Bie 111% 111 110% *111 = *111 
Diiscccnee: coud coup..an. &July.*1124 112!, 112 *112 112 “was 
Called bonds... ..... ...May & Nov. 


6s, 5-208, 1865, n. i...reg..Jan. & July. *106% * 1067 x “106% 106% 106% 107 
6s, 5-208, 1865, n. i. coup. .Jan. & July. 106% #106 % *1063¢ *106% 


106% *106% 

. reg..Jan. & July.*109 *1087; 1083¢ *108%% *1038% = 
6e, 5-208, 1867...... coup../an. & July.*109 *109" *1083, *108% 109 
$s, 5-208, 1868. ....reg..Jan. &July.*111 *111 *111 *111 *111 “ii 
68, 5-208, 1868...... coup..Jan. &July.*1]1 “111 *111 *ill "100% 103s 
5a, 10-408..... ooe....Feg.,Mar. & Sept. 1123 112 *112 *x9K 
OB, BOGS... co ccccce coup.. Mar. & Sept.*112% *112% 113 sits & 119% *11a% 
5, funded, 1881..... reg..Quar.—Feb. 1€9% 109% 109% 109% 
5s. funded, 1881... coup..Quar.—Feb.*111 ‘*111 111! x109% 109% 110° 
c/s reg..Quar.—Feb.*108% *10814 *105% *108%« eine *108% 
4%s, 1891 ........ coup..Quar.—Feb.*1083¢ *1084%4 1085; *1083¢ #1085 *1085¢ 
4s, registered, 1907....... Quar.—Jan. *105% 105% eats ae 105% 105% 
4s, smail coupon ........ Quar.—Jan 
§s, Currency ...... g..dan. & July. 124% #125 125 125, " #1944 , #12494 


* This is the price bid: no sgle was made at the Board. 
The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Aug. 1, 1877, were as follows: 


Range since Jan. 1, 1877—, —-Amount Aug. 1.--~ 











Lowest. | Highest. | Registered.| Coupon. 
 Mccceecsece 60st reg./1104 p Bn 11;1144% Jan. 17/$193,852,900)§...... enone 
Oe, BEBE. ccccccccccce coup./1115; Mch. 1/115% May 26) ..........; 88,853,450 
6a, 5-208, 1865....... coup. |107% —_ = 111% Apvil " 1,533.550| 8,581,000 
68, 5-208, 1865, new..coup./106% July 113; May } 72,180,C00; 130,456,050 
6s, 5-20s, 1867.... .. coup.|108¢ July 1811405 May 26 98,139,600 yt 
68, 5-208, wong owen coup.|1113%; Aug. 3:117% Jan. 22] 15,691,000) 21,782,000 
58, 10-408........... reg./109%44 Mch. 1/1144 Jan. 27) 142,214,850) ......... 
58, TG occsncscses up.|1105 Mch. 2, 114% i eee 52,351,450 
58, funded, 1881.... coup./109}; Mch. i '1125¢ Jan 22) 219,249,659 2R9, 190, 700 
OS eS reg.|195% Mch. 1/1093¢ duly 17) 111,956,100'.....--. 
tii cnepesoseed coup. 106% June 2)109 ie, NE 8,043,900 
&a, Currency... .....reg.{121% Jan. 3/126 July 18) 64,623,512! .... 








Closing prices of securities in London have been as follows: 


duly a | Aug. -—Range since Jan, 1, 77s 














Lowest. | Highest. 
—-_-—- - _—_ 
U.S. 63, 5-208, 1867.......] 10644 | | 1065, | 106 June 25 110% Feb. 6 
is is Os BEPEoweeecee ccs 1i0%¢ | 110 110% 10734 April 17 110% Feb. 6 
SOE Blvescttbecesacvccees 107% + 107% «| «107% | 1056 Aprii 25, , 109 duly 11 
New 4% per cents sitenlaaiien + 106 | 106 106% | 102% May 16: 106% July 16 








State and Railroad Bonds.—State bonds have been quite 
inactive, Louisiana consols selling at 78, South Carolina at 72, 
Virginia at 64, and Alabama ‘‘A” at 41%. The proposal in Vir- 
ginia to unsettle the State debt as adjusted, and to call on the 
present bondholders to make still further concessions, is & most 
unfortunate matter, and calculated to injure that and all the 
Southern States if it is carried out. Many of the best men of the 
State in both political parties are against it, but as Gen. Mahone 
appeals to the lower classes on their desire to avoid taxation, it 
is feared that there’ is a possibility of his succeeding in the 
gubernatorial election. Texas 10s for funding State warrants 
will be paid off August 31 at the American Exchange Nat. Bank. 
A Kings County 5 per cent. loan of $100,000 in anticipation of 
taxes payable January 1, 1878, was taken by N. T. Beers, Jr., at 
100°54. Holders of Memphis City bonds can now exchange them 
for the new compromise bonds at 39 Pine street. 

Railroad bonds have not, as a rule, been as firm. There is 
probably less demand now from investment purchasers, but this 
is not so much a cause for lower prices as the bad faith shown to 
bondholders by the managers of railroad companies, Or the first 
of August two defaults were made in the payment of interest, 
viz., by the Missouri Kansas & Texas and the St. Louis & Iron 
Mountain companies. Both these roads have been exception- 
ally fortunate this year in showing a large increase of earnings 
over 1876, and certainly in the Iron Mountain case no default 
was expected. The strike was alleged as a cause for non-pay- 
ment, and the excuse was such a palpable subterfuge as to be 
worse than none, since the company has earned $2,177,339 this 
year, of which about $800,000 is net, and the interes? now due 
was only $140,000. 

Messrs. A. H. Muller & Son sold at auction: 





U.S. Bonds held as security from Natl Bks.— May. Jul 
Bouds for circulation deposited............ $4,791,800 $4, is 60 $10, "i 00 
Bonds for circulation withdrawn.... ... ... Sif, 800 6,65 !,683, 
Total held for circulation.................. 240" 415,100 838,7 7 “ £00 37° 761. 600 
Bonds held as security for depo-its..... soc0 ON ‘889, 000 18, 857,000 18, 867,000 
Legal Tender Notes.— 
Deposited in Treasury under act of June 20, 
Dtiambteibines Ghhaae pabeshbien 644,210 1,425,100 1,484,220 
Total now on deposit, ‘including pecenpenitiies 
banks. -+- 14,827,552 13,938,802 14,425,026 
Retired under act of January 14, 1875....... 1,081,824 ‘648, 248 670,112 
Total retired under that act to cate........ 21,587,470 22,225,663 22,905,780 
Total amount of greenbacks outstanding. . 361,412, "580 359,764, 332 35 ,094, 
Nationa! Bank Circulation.— 
New circulation issued............ a: 810,310 837,640 
EE ES 1,739,105 2,121,450 1,123,854 
Total circulation outstanding —Currency. 317,661,092 315,620,247 315. 236, 838 
eee 1,432,120 1,428,625 1,429,120 
Notes samen for siawennmneu from— 
Bow Eran. ae seequcpe «e+» 10.111,000 10,500,000 5,670,000 
cece eese ccece-seeee 8,307,000 8,300,000 6,714,000 
Philadel; ME oths toil ah. Citebase ay ae 1,428,000 1,000,000 690,1 00 
I tte, ole mieteetiieenennaehidebonde 159,000 65,000 48,000 
et ani tncigheeteel esas dilate ani chien eee 197,000 237,0.0 16 ,000 
TD sn.6 Dinneletean enn antes oun 5,930,00 7,727,000 4,622,000 
CC $26,132,000 $27,829,000 $17,905,000 
Treasury Movements.— 
Balance in Treasury—Coin................. 102,187,083 115,122,473 97,803,995 
DT hs a0 caa6 7,515,515 7 980,27 9, »811,956 
: Carrency held for re- 
demption of frac- 
tional currency.. 7 £762,271 7,953,226 8,160,858 
Coin certificates outstanding. ............. 45,407,509 41,571,800 37,897,300 


25 shares Atna Insurance Company of New York. ................ . 8 
$2,000 St. Charles Bridge Company 1st mortgage 10 per eent bonds........ 50 
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Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January 1, 1877, have been as 


follows: 








_ ouly ad 6: g. ij-7 ae Jan. 1, 1877.—~ 


eal ; 20. ii | aa 23 Pa hest. i 
l cocce-0| 243% | 0483 eb. an. 
ee “at a cadmas euse 643s, risk! id “33% | 42° Feb. 48 444% June 7 
North Varolina 6:, a *17 | “17 *17 | 18 July 10 22kgJan. 6 
Virginia 68, consol........ ‘| #79 | *78 | *73 | 8234 April 2! 82% Apr. 2 
do do 2d series...| *40 | *40 | *40 | 388 Jan. 16 45 Apr. i1 
Missouri 6s, long bonds........ 104% 105% Libs ¥4 | 106 Jan. . 1094 June 5 
District of Columbia, 3-658 1924 19 7914! Tilg) 71 Jan. “30” June 21 
RAILROADS. 





50 Mch. 5 85 Jan. 5 


#653, 
105 Mch, £110% June il 


Central of N. J. 1st consol. 


























Central Pacific 1st. 6s, gold ...} 1073, 107 | 107 
Chic. Barl. & Quincy consol. 73)*109 | 168%! ....|106 Mch. 16 111% June 14 
Chic. & Northwest’n, cp., gold 87 54 etd rated 80% April 11} 934 Jan. 2 
Chic. M. & St. P. cons.s. fd, 7s} 8? &64%| 874! 73 dan. 26) 88% June 19 
Chic. R. I. & Pac. 1st, 7a...... -ooe|*109 "1084 106 Feb. 28112 June 29 
Erie 1st, 7s, extended... ...... | ayy Jan. 15.115 June: - 
Lake Sh. & Mich. So.2d cons. oP 93 #911) . | "3 July 17|102 Ma 
ic higan Central, consol, 7s. 10334 ee ~|*10214 | 100 May 2 104% Mch. 
Morris & Essex, ist mort...... | #116 #11414) *114'9/113 Feb. 19/118 June . 
N. Y. Cen. & Hud. Ist, coup... |*118 “1 wit 114 Mch. 51121 May 24 
Ohio & Miss., cons. sink. fund| *86% 8114 June 4 92 May 22 
Pitisb. Ft. Wayne & Chic. Ist |*118 1173 |eit7 117 Jan. 9/122 June 23 
St. Louis & Iron Mt., 1st mort. |*1035; aa 92 Mb. 2 ol July 12 
Union Pactfic 1st, 68, gold..... 106 1053. 4103 = (Jan. ¢ June18 
do sinking fund....} *974 oven 7a | 924% Mch. Sii08 98% Feb. 6 








* This 1s the price bid; no sa/e was made at the Board. 


Raltllroad and Miscellaneous Stocks.—The stock market 
has had one feature of interest this week, which overshadowed 
all other movements, and that was the advance in Western 
Union Telegraph to 75. The stock opened at that price this 
morning and afterwards sold down, closing at 73, but the sharp 
advance yesterday which led up to the high price of this morning 
was the occasion of more excitement, on account of the personal 
assault on Jay Gould by Mr. A. r% Selover, which was under. 
stood to have been prompted by losses of Mr. James R. Keene 
and himself in Western Union and other stocks. Mr. Selover 
charged Mr. Gould with breaking his word, but the practice of 
appealing to blows as a remedy for disagreement i in a stock oper- 
ation will herdly be accepted as a satisfactory method of settle- 
ment to be generally adopted. The first fruit of the strikes has 
been shown by the Pennsylvania Railroad Company in deciding 
to pass its next quarterly dividend of 2 per cent and apply sur- 
plus earnings to repairing the damage done to its property. The 
general market has been pretty well sustained, considering all 
circumstances, but prices have fallen off from the highest 
reached last week. The coal companies are doing nothing, and 
until the strikes are ended and raining operations resumed they 
‘will not even fix a price for coal. 

The daily highest and lowest prices have been as follows: 


Saturday, ontey. Tuesday, Wednes’y, Thawte, Friday. 

July 28. July Ww. July 31. Aug. Ll. Aug. 2. Aug. 3, 

At.@ Pac. Tel. «0. .. WD @D 18% 19% $417 «#1 
CentralofN.J 1x 11% 1% 12 ilk 1ix 1% il 10% 11% «KH 
Chic. Buri.@€Q 39 99% 99% 994% 9 9 98% x YY 9% 93K 
C.Mil.&St.P. 23% 24% 2 2% UK AK ot 23% 24% 25% 2% 2% 
do pref. 59% 60% 59% 61 59% GUM SIX Gig G03 Gide HL SLs 
Chic.& North. 22 23 233% 22% "2236 22H 22% 2 22 2 22% 23 
do ref. SO Sik SL 52% 51% 52% SL «ei 52 BOR 35% 
C.K.1.& Pac. 95% 95% % YY Ys BK BIR YG YI 95 944 95% 
Del.&H.Canal 38% 43 42% 4» 423, 434 WH 41% 4 411 4h 42K 
Del. L. & West 415g 46 43 45% 42% 43% 4:1 4236 4 4é5q° 42% 4556 
rie. 8% 9% ) 8% 8% 8% 8% 8% Sk 8% OK 
Han. &8t.Jos 12 12 2 2 12 (12 12 12 lise 1lsg =O 
do pref. 29 2 235 23% 28 235 2% 2) 27 2B 23% 27 
Harlem .. ... 139% 139% Stiwww, 2»... “188 «tl = 138 140 139% 14V 139 139 
Ill. —: 59 «6GUK O59 SOO 59% 62 Gig 62% wy 62% *6) G61 
Lake Sho SOK 52g Big 523% 51 52% BOK 5K 49% 50% 50% 51% 
Michigan y 43'¢ 434% 43 44), 4236 4414 43 44q sore 44 4344 44% 
Morris & Essex 6934 71% 68% Wi 69 G9% 83% 68Y 65K 0 693g FWY 
N.Y.Cen.@H.R 94% 95% 943% 95K WK 945% 93% Y4y 92% 93% 93 4 
fetes Ges 3 8% 6S OKOKER BK ww 38H BK OB 
Pacitic Mail . WK «22 21% 22 206 2% Ws ti "26% 20% *2 a 
ee crease - a 7” 102 * 7 ‘ene ee a *1Vi *10i 102% 
a ‘ts 4 41% 4% AX 4 5 4% %% 5S 54 5S” 5 
Union Pacific. 63% 65 ae eT a 62 «63 63" 630 
West. Un. Tel. 66% ‘8 67% 68% * MM (W375 

: 4 


Adams Exp... 97 %7 natie. 99% 99%10) "97 100 % 869K 
American Ex. 45 45 44 44 "320 45 45 45 41 44 “4; apes 
United States. *41 $ — oe J oe ° ae - ¢. ger 
Wells, Fargo.. ‘31 $2 *81 82 Suu, ae 31% 81% wade’ “eee lee 


*This is the price bid and asked ; no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 

















| Sales Whole 
of w’k.| —Jan. 1, 1877, to date.——| year 1876, 
‘Shares! Lowest. ighest. |Low.|High 
Atlantic & Pacific Telegraph .. 2,250, 151% Feb. 3) 25 Mch. 14] 14%! 22 
Central of New Jersey.......... 4,745 6 June 11| 3734 Jam. 2} 20% 109% 
Chicago Burl. & Quincy.. 1,470; 94 Mech. . 118% Jan. 26) 1123 | 1213 
Chicago Mil. & St. Paui.. 17,950} 11 Apr. 1 25% Aug. 3) 18%] 46% 
do do pref... 38,180) 407g Apr. 23 614% Aug. 2} 49%| 84% 
Chicago & Northwestern athnens 5,850) 15 Apr. 13) 87% ; Jan. 2 31% 4514 
49,536; 3734 Apr. 23) 583g Jam. 24] 555¢! 671g 
om Rock Ieland & Pacific.® 20,107 R214 Apr. 23/102% Jan. 22) 9844'111% 
Delaware & Hudson Canal.... .| 23,565 253 June 13' 7445 Jan. 4 6144 125 
—— Lack. & omen ETS 125,474) 30% June 11 7 Jan. 13) 64% 120% 
al ..| 8,040, 45g Apr. 2% 10% Jan. 22, 7%| 23% 
Hannibal & St. ‘Toseph.. 5 960} 7 Apr. 7 15% July 3) 10%) 22% 
pref... 5,800} 17 Avr. 17) 33% July 3) 18%) 333 
Harle iom at atens wage adsense 245/135 Feb. 19/1 ys May 22/1303, 145 
Tilinois Central................. 11,099) 404% Avr. 2 ¢ Jan. 5) 60% 103% 
asa ate bgenes -dadieg 158,871) 45 yt 23; Bri Jan, 23) 48%; 6854 
‘Michigan Central.... ... ...... 36,395) 35% Apr. 2, 50% Jan. 23| 345! 655 
Morris & E-sex.... ... «5,910) 5LY June 13! 92% Jan. 12) 84 (106 
N. Y. Generel & findoon River..| 44,300 8514 Apr. 23)104¢ Jan. 20) 96 | 1173 
Ohio & Mississippi............. 4,400) 2% duly 7 1% Jan. 6) 5 | 24% 
i cdinbane s¢hense<baek 24.680) 12%, Apr. 4| 26% Feb. 20] 16% 39% 
Panama........ idined col. SO), Apr. (3/130 Mch. 1/122 |140 
Wabash Receipts......... ..... «700'  % June 30) 84% Feb. 2). |... 
RRR 3,72 59% Jan. 15 (3 Mch, 2) 57%! F439 
Western Galen Telegraph. onl 212,672 56 Apr. 4) 78 Jan. 22) 63%) 803 
Adams Express........... sielibihiat 512 91 Apr. 235 Jan. 27/100 /|114 
American xpress ‘ee seeovcoece 310 43%4 July 3) 60% Feb. 5) 55 | 67. 
United States Express . seee.ee.,| 210 36 Apr. 27) 59% Jan. 8! 49%,' 76 
Wells, Fargo & Co.............. .! 81 July 25) 90 June 5! 79 | ¥1 





Total sales of the week in leading stocks were as follows : 


in the second column. 











a limited range of fluctuations. 


* Figures this year embrace Trinidad 1+ a 
this extension were not included prior to June 1 

®he Gold Market.—Gold has been nil y active within 
On Thursday, at the Treasury 
sale of $1,000,000, the total bids amounted to $5,700,000, and 
the awards were made at 105°28 to 105-32. 
rates to-day were 2 per cent for borrowing to flat. 

The following table will show the course of gold and gold 
clearings and balances each day of the past week: 


Del & H. Lake West'n St. Paul Morris Del.L. N. Y. N'’west 


Canal. Shore. Union. pref. Es, W. Cent. pref. 

July 28....0.....-. 9,970 25,560 17,644 6300 9,350 34,335 9,846 6.068 
Men. geecses 806 24.477 18,720 8,080 5,200 15,975 3,770 11,710 
7 Gedecss coccee 1,398 29,974 46,149 5,600 2,220 15,790 4,719 6,850 
AMM, Bicvieces ante 1,900 28,210 41,092 8,300 1,200 24,914 6,995 4,768 
SS Reseeereeeeee 2,57 25,750 51,870 4,900 5,600 23,730 11,440 10,640 
© Be .cceeeesed 2,916 23,400 37,197 4,000 _ 2,340 10,720 _7,500 9,500 
BOAR sc. cvccces 23,5°5 158,871 212,672 37,180 25,910 125,474 4 44,300 300 "49,536 536 


Whole stock... .... 200, 000 494,665 337, 874 122.744 150.000 262,000 891. 283 215 022 

The totai number of shares of stock outstanding i is given iu 
the last linw, for thy purpose of comparison. 

The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained, 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 


The 


-——latent earnings A aaa ——— Jan. | to latest date. 
1876. 1877. 876. 
Atch. Top. & S. Fe. 3a week of July. 260,011 $45, 616 $1,186,522 $1,178, 667 
Bur. C. Rap. & North.3d w’k of July. 18,591 516 §=©481,043 636.008 
Cairo & st. Louis....2d w’k of July 4,895 1684 133,160 134,445 
Canada Southern. 8d week of duly. 39,304 32,006 ‘ 014, 67 916, 764 
Central Pacific.......Month of June.. 1,391,000 1,646,209 026,945 
Chicago & Alton .....8a week of July. 96,128 92,665 PY 206, 252 2.552,244 
Chic. Mil. & St. Paul...Month of July.. 554,000 685,270 3,515,400) 4,645,787 
Clev. Mt. V. & D.,&c..3a w’k of July. 5,639 6,245 £03.946 203,327 
Denver Pacific ......Month of May.. 29,614 29,714 126849  ...... 
Denv. & Rio Grande...34 w’k of July. 19,038 &,740 *351,967 £229,506 
Grand Trunk...... «.Weekend.July21 169,073 163,058 oe eeee< 
Great Western ...... Week end July 20 2.030 > enamine. 4. feelin 
Hannibal & St. Jo... Monthof May... 162,719 141,259 762659 768,276 
iliinois Cen .(1i). lines), Month of June.. 360,234 511,283 2,179,489 2,680,166 
Indianap. Bl. & W. ..3d w’k of July. 20. 17,1'6 649,594 827,920 
Int. & Gt. Northern. .3d w’k of July. 21,739 16,728 718,485 614, 
Kansas Pacific ....... Month of June.. 253.652 238,437 1,346,045 1,364.0" 
Lehigh Valley . ..Month of May.. 586,000 515,754 ‘ented: x ined 
Louisv. Cin, & Lex ..Month of June.. 87,437 7.964 509.314 490,496 
Louisv. & Nash., &c,.Montn of May.. 574 360,312 2,089,369 1,922,646 
Missouri Pacific ......Month of June... 319,417 126 1,807,458 1,751,929 
Mo. Kansas & Texas..3d w’k of July.. 65,122 52,268 1,627,152 1,545,175 
Mobile & Ohio ......Mouth of June.. 83,949 85.832 826,849 853, 
New Jersey Midland..Month of June.. 2,7 56,120 312,862 ; 
Nashv. Chatt. & St.L..Month of June.. 117,439 118,562 810, 993 876,636 
Pad. & Elizabetht’n...Month of June... 21, bs: otegeen. "sweats tee 
Fad. & Memphis...... Month of June.. 12, 610 14,371 86, 108, 
Phila. & Erie........ Month of June. 250, 705 261,265 1,389, '864 1,565,721 
S:. Jos. & Western....Month of June.. 2, 878 35,217 77,190 170,500 
St.L.A.& T.H.(brchs).3d week of July. 9. 295 589 24,608 256,709 
St.L. I. Mt. & South..3d week of July. 84,200 ,385 2,177,339. 1,906,234 
St. L. K.C.& North'n..38d week of July. 60,125 51,273 1,568,710 1,654,922 
~ L. & S. Francisco..Month of June.. 67.77 106,612 612,542 611.310 
t.L. &S.E’n(StL.div.)ist w’k of July.. 10,4;9 10,091 286,255 295,583 
* - (Ken.div.)..1st w’k of July.. 8,902 7,208 150,629 158,17 
“ (Tenn.div.).1st w’k of July.. 2,987 3,257 72,552 74,441 
St. Paul & 8. City. ....Month of June.. 40, 1743 207,659 = 2G, 
Sioux City&St. Paul..Month of June. 21,204 31,868 113,282 162,719 
Tol. Peoria & Warsaw. ‘3d w’k of July.. a ae 558,956 758,177 
Wabaen......cccccce 3d week of July.. 82,1 (2,100 2.194.092 2,26:,842 
Union Pacific........ Month of April.. 1 083,280 1,054,188 3,782,247 3,289,664 


in 1876, the earnings of 


On gold loans the 














| ———-Quotations.— 
Op’n|Low.| High) Clos. 
Saturday, July 28 .... | 10556 | 10544 | 10534 | 105% 
Monday, . | 105 5g 10544 105 4% | 105% 
Tuesday, “ 31.. - 105% | 10544 10533 1032, 


- | 105 4 | 10544 | 1053¢ | 10534 
105% | 1053¢ 





Wednesday, Aug. 1 ‘ 


Thursday, “ i 10535 105% 




















Friday, “ 3 ts ¢|105% 105.34 | 10534 
Current weck.......... a “054 105% ' 105% 
Previous week........ 110536. 105%, 10644 10534 
Jan. 1 to date... 107% 1041 107% | 10534 


Tota: 
Clearings. 
$19,501,000 

900 


14, 042, (100 
15,196,000 


-—--Balances.———, 


Gold.. |Currency, 


$2, setae ee 
1.500 


1, Or 195 
2, 261, 325 
1, S05. 017 
1 ‘687, 200 








$100.531,000 


122,217,000 











‘The following ure the quotations 
American coir: 








quite weak in prices. 


port. 


demand. 


+ premium; Charleston, easier, 
Cincinnati, 
commercial, 1-16@}, bank 4; St. Louis, £ 
50 premium. 


in gold for foreign and 


Sovereigns ......... $486 @$4 20 Dimes & half dimes. — 9414@ — 94% 
Napoleons........... 387 @ 392 | Largesilver, 48 & 48 — _ e446 @ a 94% 
} Reichmarks.... 475 @ 480 | Five francs......... a— 
X Guilders..... eens 9 @ 410 Mexican dollars. .. — = @— 93 
Spanish Doubloons. 1560 @ 1590 | English silver....... 480 @ 485 
exican Deubloons 15 50 @ 15 60 | Prussiansilv.thalers — 65 @— 70 
Fine silver bars..... 217 @_ 1174 | Trade dollars........ — 94 @— 95 
Wine gould bars...... par@\ prem. 


Exchange.—Foreign exchange has been very dull and to-day 
The bankers who usuatly import bonds’ 
and buy bills, were out of the market, and in their absence there 
was small demand from any quarter, so that prices had no sup- 
Leading drawers reduced their rates, and on actual busi- 
ness sterling bills were done at 4. 84} for 60 days and 4.86 for 


In domestic exchange the following were rates on New York 
at the andermentioned cities to-day: Savannah, buying 4, selling 
4@3-16 discount, 
very firm, buying par, selling 1-10; New Orleans, 


selling 5-16; 


25 premium, and Chicago 


Quotations for foreign exchange are as follows: 




















Aug. 3. —s 
| 60 days. 3 days. 
Prime bankers’ sterling bills on London....| 4.8443@4.85 4.86 @A.86% 
Sood bankers’ and prime commercial......| 4.64 @4.85 4 85% @4.86 
Good commercial.. bi PIR FOO | 4.83 @4.8% iter 97 
Documentary commercial....... eccccececes| 4.8254 @4.83 4.234 @4.84% 
Paris (francs) .........<: 6 dates ebedes- --| 5.17%@5.15 5.15 @5.13% 
Antwerp (francs)... snee epttececonnttan 5.1744@5.15 5.15 @5.133 
Swiss (fracs).. oetthitianeteoss rece! 5.1745 @5.15 5.15 @5.13 
Amsterdam Bora PO A ee ee 4042 4034 40%@ 40% 
Hamburg (reichmarks)........... icles | %94%@ 95 95%@ 95% 
Frankfort (reichmarks)..........-. pee 9%%@ 95 95 95g 
Bremen Gachmte.. ae Sa utpmalatiel “nid nod 944% 9KQ BK 
Berlin Eater ptitiieh  natee>etancest 94%@ % 94Q 95% 
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New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on July 28, 1877: 





AVERAGE ne OF -- 








Loans and — Net Circula- 
BaNks — — ot ie Tenders. ae. 7 
Le binotind 8,000,000 10,699,8°0 1,833,200 1,652,300 10,065,800 29,700 
; 2,050,.0.0 6 498.100 ‘381 1,900 1,082,700 4,974,100 7,500 
.. 3,000,000 8,459,700 770, "600 2,600,600 8,320.80) 147,200 
sone ai 2,000,000 6,687,800 408° 3:0 1,061,7 5,326,600 133,100 
. 1,500,000 4,309,400 248,400 811,90 3,254,000 ...... 
sedan 8,000,000 8,286. 27,800 2,767,100 7,676,400 1,100 
ised . 1,000,000 2,936,000 451,000 4:0,000 »023,000 270,000 
dienianecane. te 1,600,000 5,846,°00 87.900 949,000 4,677,700 oer 
1,000,000 3,222,100 38,300 416,709 1,800,660 772,800 
600,009 1,3°2,5.50 142,100 908,700 1.484.600. ... .. 
300,00 9,956,00° 619,200 2,615,300 10.314,300 ..... 
71,009.000 3,450,000 63,500 734,400 2,813,809 599,800 
1.5:0,000 2,533,400 216,700 71,700 2,108,200 45,000 
500,000 1,319,100 58,000 2,000 1,170,000 ,000 
600,000 1,749,100 26,100 219000 966.900 191,600 
STE 2 0.000 814,500 ian 757,100 2,700 
600,000 867,100 193,900 377,200 2,427,100 238,800 
300,000 764,300 74,7 312,400 875, 36,50) 
. 800,000 2.425.000 131.300 1,477.800 3,382,100 45.000 
. 5,000,000 12,758,000 4:7, 2,318,000 9,42, ,000 
- 5,000,000 15,992,700 629,000 2,551.5°0 6,743,400 2,363,500 
ahaines 1,000,000 4821,100 54,800 €¢86,509 3,184.7 .800 
. 1,100.000 3,178,600 17¢,400 04,400 2,929,600 45,000 
. 422.700 3,816,800 18,100 1,065,200 2,323,600 ..... 
RL. RRS 1 500,000 3,337,7 179,700 «275,000 = 2,204,7 450,000 
Se 450,000 3.124.400 257,100 711,100 3,32%,-00 270,000 
412,500 1,321,%c0 19,800 247.100 1,228,000 5,500 
1,000,003  2,133.300 76.000 474,100 1,948,800 ....... 
1,0:0,00) 3.76500 112,50 $19,000 3,429,800 ,400 
Dah ia 500,000 2,056,0 0 ti, 514,000 ,120, 12,400 
3,000,00)J 1 ,t96,000 1,255,000 2,043,000 12,178,000 18,000 
as seeeeel 600,000 1,525,600 $2,200 397,700 1,565, 133, 
pbebdnese 31,0.0 UO =. 2,227,400 24.490 421,00) 2,201.80) 3,4 
sents inasteeites 4 1,0 0,006 2,438,200 127.800 418,300 1,759,7 203,°00 
- 1,000,000 2,159,200 72,5000 319): 1,142,400 4-9.400 
1,000,100 3,744,00) 97,500 689.700 2,978,200 396000 
. 1,000,000 =. 2,893.900 67,000 747,000 1,914,000 4,800 
. 1,250,f00 3,162.3 124,10) 473,000 2,367,000 585,000 
. 800,009 1,265,000 11.600 °222,100 1.164.800 on ad 
Salisis teat 400.000 1,718,300 87,80) 338,500 1,726,700 223.900 
. 1,500,000 15,128,400 412,600 4.646,900 16,933,200 1,064,300 
. 2,000,000 10.782 100 439,00) 3,929,900 13,955,000 t.0,000 
500,009 722,79 11,600 297.6). 726,500 300,000 
300,000 747,100 3,90) 114,70 568,200 ..... 
ae 40 00 905,000 16,100 240,500 813,600 5a Po 
300,000 814,900 22.600 120,400 619, 100 92,800 
10,0 0 474,900 600 155, -. 
National.. 3,7 $00 14, 189.300 249,100 3,235,300 12,22/,60) 1.033.500 
National . 2,000,000 7,749,000 102,000 1,557,000 6,640,000 1,377,000 
. 800,000 1,938,000 aan at £03,000 1,990, »,000 
.. 1.500,00) 5,311,900 52,000 1,234,600 4,847,100 601,800 
. 500,00 4,648.000 1,2.0,000 2,378,80) 5,968,000 295,000 
1,601.00) 4,876,500 623,500 1,482,709 5,875,300 49,400 
Nat. 800,00) 1.116.690 28,10) 261,300 §21,700 267,300 
National... /00,000 1,424,600 8,600 222,800 784,800 1,700 
National. 250,00) 1,114,700 1,903 253,000 926,100 22: 3, 200 
ork County 20000 1,125,800 ..... 284,100 1,('55,500 120, 
oo 00) 2,5°6,600 236,700 474,°00 2,165,600 S band 
1,000, 609 19,700 30) 9, 50) - iz 
a 69,235, 209 249, 1t9,600 13,94, 100 57, 7,325 200 221,064,900 15,517.90) 


The deviations from returns of previous week are as follows: 


«8,500 


Loan3.................. Dec. $1,762,600 | Net Deposite........... Dec. $1,7 ‘8,700 
REED scccccescccs concet.  SOb,c00 | Clpemlation .... cco ccc.O. 
Legal Tenders ........ Dec. 174,509 


The —— are the totals for a series of weeks paat: 


Specie. 


p L. Tenders, 
June 23. wn’ 416, 510 $16,209,900 $58,255,600 #223, 316,190 $15,7: 


Deposite. C irculation. 


Agg. Clear. 
5,600 £365,825,413 


June _ 251 655, 60) 17.45% 00 60), 351, 500 225,485.200 15 "643.2 327,793,221 
July 7.. 25 2/323,80) 21 259 3:0 58,447 000 931. 228,600 15,553.100 345,922,955 
July 14. 252.452,700 18,887,800) 58,809,200 224.0188,3 10 15,668,4) 394,344,937 
July 21. 250,9:2,20) 14 979. 800 57,499,700 22,813,600 15,546.400 400,708,240 
July 28. 249,169,100 13,484,100 57,325,200 221,064,900 15,517,90) 368,914,804 


Boston Baniks.-—Totals were as follows: 


Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
Jane Ss. $100. 946, - $1,763,-00 $7,154,300 §52,100,5. 0 $23,291,500 $41,004,018 
July . 141,088,2 1,994,290 7,1%8,200 52,517,400 23, 04, 309 §©643,310,089 
July 9. ° 131,85 000 2,429,50) 6,316,700  53,736.i00 23, 672,100 51,514,098 
July 16. 132,442.20) 2,358,700 571,700  52.379,900 23.103,*0) $9,310,616 
July 23. 131.37<,809 1,947,709 5,725, 30) 51,200,000 23,502,200 45,485,814 
Jaly 30. 129,844,500 = 1,753,000 6,008,900 50,459,300 23,44C,900  34,0.3, 999 

Philadelphia Banks,—-Totals were as follows: 

Loans, Speciz. L. Tenders. Deposits, Circu'ation. Agg. Clear, 
June 2. $62,492 28S $1,314,721 $20.035,552 $57,882,644 $10,437,423 $3 .982,19) 
July 2 6°,66+,717 1,449,278 19,595,729 5° 868.517 Ie 444.: 316 = 229,489, 83 
July 9.. 3.244.299 1,501,519 14,036,133 57,440,620 10,465,728 38,031,071 
Jaly 16. 63,642,080 1,443,157 18 705,03 5 061 0 10,155,306 35,513,452 
July 23. 63,521,003 1;: 320,027 17,734,282 5h, SQIGT 10,314,915 35,619,767 
July 30. 61,416,235 1,253,386 17,.74,770 53, 329,167 10,398,891 29,164,743 








QUOTATIONS IN BOSTON, 1 











PHILADELPHIA AND OTHE R CATIFS, 








SECURITIES. bid. lacx. | SKCURITIES. ‘Bid. | Ask. 
—_—— oe —— eaieenenetienietel —e—ee—— a ee eo 
RBOSTON. | Vermout & Mass. Ist m. 68,3. 
= aine se Erracgorecsnere nore] on. F . in STOCKS. 
ew amps BBGEB.cce.ce coos iR32te) .. o‘ton®@ AlDany........ .... 841115 
Vermont os » 0 a | Boston & Low el: occccecccccos 1041 ‘ 
Maesachusetts 5s, gold.......|__|_ | Boston & Maine. ... ....... B71¢| BR 
Boston 6s, currency...... | Boston & Providence. . . + TG 11986 
do 53,gold _....... Burlington & Mo.in > Neb. | 3 
Chicago sewerrge 7s.. ..... \ jCheshtre preferred ‘vgn 
do nd unieipal Zs... ies ‘Cn Sandusky & ee 14) "Tig 
I a a a, | a 69° - 
Ach. rs Pepsin 1st mm. 7s. 6%; 87 | Connecticut River .......... — 
Jo +Y- grant 7s 774).. Conn. & F soumpeic, pret... ge te 
_-.-:°- i sere 4654) 46% Eastern (Mass. 336; Bie 
do lan’ inc. 128}... ° |. | Eastern _— Mattenkdses’” iy, Rio 
Boston @ Aibany 7 (Bo... ss ceees 11534!. FB: nae ter pesuneooeosesons send he 
mre ¢  . Gi, écces eis: i | Manchester & Lawrence. 120 1s 
Boston & Lowell 7s.......... 106 | Nashua & Lowell. ............ nly yes 
Boston & Maine 7s ........... ... lll) New York & New Engiand.. aa 
Bari. & Mo., land erant 73.....109 |1004g) Northern of New Hempehire, 6614 ae 
co Neb. 88, 1-91...../105 |106 peewee & Wercemter ditiemall sensiaa 120 
Neb. 8s, 1883 .._ Ogdensv. & L.Champlain’::") 18 | 19% 
Eastern, Mass.. 38, new. EGie| 50 rs) ef. 83 | 85 
Hertfora & Erie me _ aed ee a ‘ova CO ee 861, 
neburg ake 8. - 100 || Portiand baco & Portamouth «see | 6054 
Seating aS Rewport 2 Ts cs. lesce weno meoenenesobesloens eed 
paecutn-eutendliniéne - 0 POSUTTOS . o. coccccce 5} ‘ 
Verm't C. em. cone. 76,°83.i WU |.... Vermont & Conads one senetes 1B ts 
oo 68, 1091......5.... ate ennon assach 
Vermont *« Caniads, pew Se. 44 | Worcester & N ~ ‘inane r ty "fe 
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_ BOSTON, PHILADELPAIA, Etc.—Continued, 

























































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
PHILADELPHIA. Schuylilit Na 6s, coup., :910..| 59 
STATE AND CITY BONDS. pon ao ill Nay. ist m. be 97. 86 90 

Penna. 58, g’d, nt.,reg. OF Cp.| ... | «+. —g - i 190,; 53 | O4 
8] 8, cur ez “e+e @084+8 = Se yo és, im "80. ‘eee eee 
do 58, new, reg., 1892-1902)110 110 ‘ 6s, b ee & mar on 
Go Go's ae) ree ieee-"ea. [111g (411 d> 7s’ boat & car, 195) 52 | 59 
do , 15-25, reg., 1882-92. 
Pillahetputs 6s, old, en 107 jles | Susquehanna 63, Ss BID cehsc0s f.cce 
All conn Seip (A BALTIMORE 
un ° sees eee e 
Allegheny 48, cOUp.. 1913.2 sabe Maryland 6s, d fense, J.& J..)112\).... 
do 53, reg. & cp., 1913.| 50 | 84 do 68, exempt, 1£87 . -| L134} LIS 
do 68,gld, reg... ... .-- |100 || do 6?, 1890, quarterly. ed a 
do 78, W’t'r Jn, reg.&c |100 [1013¢ do Se. quarterly. Sake 
. = 73, —- imp., rez. _— reese | WD —- “i 63, iS84, quarterly oy eae 
ree exempt, r Cc ee see 9 (O00, Jd ..-- ieee 
fncee Coden mae acd Beebe do 6s, 189, quarterly. iia Hebe 
comer bead ~% reg. & coup cove Jocen =o Oo, peek ie 500, 6 8 ia tits 
Delawere 68, c 7 . iy | Yea ao 63, exempt, "36,M.&8. ID bags 
Harrisburg City ty da, of coupon.. 10uv (11 do 1900, elma 11834 sare 
RAILROAD &TOCKS. — _.. 2, 3.6 Distes o of 428 }.... 
C. - & Atlantic... smepes “sae I-aeg we A en EE > 
TA nt 00 chabbcedsatenees 5 30 Balt. > A a TER, ie WO 914) 92 
do ew pret. ...,.....Jecc0 | 30 Parkersb’g Br..50} 3 |... 
Delaware & Bound Brook....|--++ |. Northern Central... > 2006. on 18 “ 
Einite & Wiliannpr "93 |'°°° |lCentral Ohio .. ....... . 30 22! ... 
do ref..| .. | 4l Pittaburg & Connellsville..50}.... 
Har °. Mr. Joy & Lancaster.|.... aie R°*AD BONDS. 
Huntingdon & Broad Top.. “ly 256 Balt. & Ohilo sa: ie. FS AJ... it aie 
Leh'gh Valle do pref.) 9214) 83 ||N.W. Va. 8d m.guar.ies Jed) oi... 
rittle Schuyikili.... .. cesees ... ||Pittsb.& Connellsv.i8,'98,J&J) 9314)" 03%, 
Juinehill . te rie 421¢'| Northern Centra) 68, Ny "J&J| 99 |100 
Nesquehoning Valley. | 8 sees = git. 1900 ,A.&0. = ret 
pty ak EE —- “40. ||cen, Ono 6s, stm. 9.ALKS.| 984! OF 
Pennsylvania............... ee 254 2536 tak oe és. ist m. (Bi 9.) -&J. A oer 
Ph lacelphia & Erie.... .... 11 a 4 od M., | reJ. ‘|108 yu 
Puilade:phia & Kead DR. +sees) 1834 -_ eo Hei boomy D I..-6 
*hiladelphia & Trenton...... .* do 2d m lg W.Co. ici 100 |°°"° 
Phila. Wilmiog. & Balti’ nore. tees 4 63. Bde -by W. Sed 108 |" 
Pittsbare ‘Litusv. & Boff,.... ia of a ; m.. a ee 8 “hes 
Unitei N. J. Comp mies ..... 12644} 128 mae Cin. Jey ag a | - 94 
Vest Che :ter cousol. pref....j}.++- 30 y 83°34, & yess ia tig 
wont . STOCKS. Sate sa a tae Guten RR. ne ’ guar., J. & a. “ee 
an on endorsed. 
ee Sa ATE...2..]ee+* | oeee ea oeee 
eiaware Division. . .. tees [oeee 
ich 174<|| Baltimore Gas certiticates...j.... |.... 
_~iosampempemevameneccere RAM Seep | 5 _sbvastuaoennete 4) 14 
piniaiteeis ore Ce eeeeee eee see rei oo WASHINGTON. 
on Ser See ietrict ef ‘olumbia 
spas ‘Navigation 6 7 ||Perm. imp.68, g..J.&J., .89.1104 {108 
Senquehancs ee FE, Fer do O° igpcsealpabapr 102 |104 
AILROAD BONDS. ey Market Stock bonds, is, i892./102 |104 
Al egheny Val., 73103, 1895 ..|104 105 || Water Stock bonds, 7s, 19.1103 1104 
ac - is, - end. Bo . re Washington nomen 
ne, (8, en "9: i 
Belvidere Dela. 2d un. 63 8... Oz |104 pom droun (Cove) b nee hs a gi B.. 100 
"3 -m » S-> 
: +) 2.164 1106 
Camden & at mm a. "2g red -_ Certife. of st’ sche (1828) 56) atpl.: 75 | 80 
ort. 6s, reg’,’29|199 | 116 (1848) 68, at Pl! 90 | 95 
. 6° Ches.& 1). 8t’k (°47) 68, at pl..| 83 
Cam. & 3u jem 78, g..198 sews Leses Georgetown. 
m., 78. Cur., *3U eee 
Cam. ry Burlington Co. 68. "97.;100 |..7, |/General res “ee, at JED pel LOG 
} Catawissa 1st, 78, CODV., ree dete [oe || Bounty stock, ee g3 |"°"" 
n wet ~y = 101}, }i04 || Market stock, 6s 85 | 
Ceemat,. tat 78,1901. |... y... ||Board of Public Works— 93 |100 
Connecting 63, 1 sage, [100 166 || Comssss. Berle nse ase = 4 100 
Deine mort dervantous |": | <-> |] Gettite. sewer, G4") 33 4p 
Del. ‘ Bound Br., + oe, 308 A v7 9 
East Penn. ist mort. 7e  _ 
El.& W’ Nasa: ist m. . 78, Me Bac. -Beses Cin AnDSt 60s versseses 98 |109 
ls tin., 58, Pye eee — c ne e+ S888 ee eeereeee 1038 110 
Hart isburg lst 44 65, 8: ; sees coe 4 “308 se eeeeeseerers +1110 115 
H > — m. 7@ > Baa ‘0 saee feces 4 South. RR. 7:308,+/ 104%) 10546 
go 4m B00 S| | asl Ge do 6e, gold +) 94 "|100 
~—- Athens Ist, gid is.,°90|.... |104 =e: Co., A * long.. T1100 100 
Junciten is o; Saeees 6, Ee psec 18 708 Pay | 07 {hie 
L oy V iie 7, 63, Ss Sia ae Cin.& Cov. Bridge st’k, pref./100 |105 
ee ae Pog ul... | Cin. Ham. & D. 1st m. 78, 80 {101 [103 
do 08, Teg.. 189s.. Mt tga PH 2d m. 7¢,’s5..{ 983/101 
a no rs .eee | Cin. Ham. & Ind., <8, ‘guar... 4) | 50 
Little Schuyikii <= m. - ag ess— leoce- 1 rh Lndiana ' {stm > ee % u3 
orihern lac. 73-102, cp., wi ee oes 8, +6. , a 
North. Penn. ist m. 6s, ‘cP. *85./108 |109 | Colum. & Xenia, Jet m. . 78, "90103 1105 
do 2d m. 78, CP. 96.)121 |... saiear emeae zim 78, eh | hr 103 
do gen. m. as, cp., 1508 +d 106 | im ge My | oS Vas 
oe Cen Ne ee aa | oe ‘Dayton & West. let m, 81.41] ; 
Oi! Creek ist m. 7s, Coup.,’8:.) & |) do 108 | 83 |S 
rittso. ory & B,7 i8, Cp., 96 RA 55 no dog ts 905 os oe 
Aw noth See gh papa bg 206 103 i | Ind, cin °& Laf. ist m.7..... | 63 | 65 
. cansyivania, a on 49: " | Af ms || do (1.&C.) 1st m. ts “88 v0 | ¥3 
gD. mM. os, cp., 6 ’ 
do eeu. Mm 63, 18-5 tay one | 4 | Gin, Ham. & Dayton stock... 10 oO 
do pene. ta aS 908. c. | y2ty| Columbus & Xenia stock..... 91 | 65 
Peri.iomen ist m.6s.coup.,’9 ‘os |e. || Day ton oan ots Bua wig) 40 
a we % > cP 8i MOA |g || Little Miami stock..... -«...| 80° | 8d 
Phila. - Reading 63, *o, ‘ 4 104 LOUISVILLE 
ou ale " 
do eobce. cp. "93}.... | 49 ‘Louteville TB ..seceees-coreces 103 |1073 
dO CONS. Mi. +8, CPp., it. gai - | - oo arenas ——- ooc® v44 100 
es me ape G3 Ks 43 | 4314 | do water 63, 87 to ’89 + me 100 
Phila. & Read. C &i. Seb. ¥8. "2 os do ool alee ae 1004 
u ~ 
Phila. Wilm. & Balt. 68 6s, "84 a sin0 epec’! tax 63 of "89.+| wu3g| 100% 
Pitts. Cin, & St. Louis 73,1900) 68 | 72 Jett. Mra. let m. (16M) mprtape: 199 | 10046 
Ranks ts ats vant om ree [sees | 4 oem. — a +4 ine® *f b.& On 
Reon Gre ek ist mn. 78, Oe. ste Fares Louisv.C.& Lex x. ist m. 78 "9. 106 |107 
Sunbvary & Erie jet m. 73, 102%|... | Louts.é& Fr’k.,Lonisv. 1n,63,’8.|100 10014 
United N.J. cone. m. 68, on sane Louisy. & Nashville— : 
Warren & F. Ist m. 7s, 9). 79 | 52%%'| Louisv. In, (10. 8.) 62,86-87.+/100 | 10034 
West Chester cons. 7s, "9:. 111 |111%|| Leb Br. 68, 86, ..... z.-ee-t| OF | BIg 
eer ~Seaed os, o.. ,coup., 55 | Oidsg 104 1st im, Rae. isr. Ex. “de, = “— ei 82 
ec . , @ 0034 
do ist ml, is, aes ». ««. | LOB4| 10334 — em + hy teeeees 9314) 94 
Western Penn. KR. 6x, '893...|---. |---- erson Mad. & Ind ........). aie a 
“do 6s P. B.,’96 | 89 | $1 ||Louisville & Nashvi:le ...... 27 | 27¢ 
Wilm. < Read. —- m. 7 900" *s oe boeee’ 3 bart 197 T| 98 
in., <- . } e ° 
CANAL BONDS. St. Loule 68, long ........... 0454 | 10534 
Chesa”. & Dela 63, reg., ’8?.. ae do water 68, gold..... t/107%}.... 
Delawa:e Division ‘6s, cp.,’38 wi do do ‘do new -T)/107%].... 
Lehigh Navigation 63, reg., ‘8s 10244 102% do bridge appr if 68 t/ 107%)... 
go RK.. 1g..9 oe l0Ue baie x re ae gS ld, o Sot Or . oe 
do conv. Fi. |. ie ae Touts Co. Lew ar — 07h] 1U8¥s 
V., Pas . eee eee @ eee *e 
do “ aed: hd 84 | 86 St.i.@ San F.| Rik. bd, ser’sA] 50 | .. 
ons. = Ws.rg ,'9:'|.... |.... do do do Bi 224). . 
Morris, boat joan, reg., 1885. |... |105 do do do C} 2i ° 
® “*Ip defau't «f interest. + And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 

























































































































































































































































































0. ’ Bonds and active Railroad Stocks are quoted ona previous page. Prices represent the per cent va!ue, whatever the par miy Ge. be. 
" SECURITIES. Bid. Ask. | SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. Hf SECURITIES. 
e —"statemonds. | "lon Chie, ic. Bur. & Q.8p.c.,tetm...|115 |117. | Tol. & Wabash, :stm.St.L. div.|... ce New Jersey & N.Y. <8, gold.. 
us Alaouna 58, ory ee ° sree | 5s sink’ £ rtd. &O 99 wey $s cout “esas: ccee [eevee fi do 2d ope 
my, , oe 1886. ereee <° 2a yon Chic. + Bi, Isl. & Pac., {st m. 78 10834 coos | do CON. CONVETt...|..-. [-.e6 | - receiv’s ctfs.(labor) 
te °o erro 40 |. S. F. Inc. 68, °95) 103 x || Great Western, {st m., 1888... eee do te al 
ge do 38, ‘ERR... ee } 63, 19:7, coupon. |* 104 do ex coupon 90 | $1 North. | i ‘st m. gid. 7 
3 do 88, Ne  : oF bee Yipee do 63, 1917, reg es bees ‘Teens 2d m .'93.). .. |.... | Omaha & i abeokare RR. és 
eee do ~ 4 1892 ~.,.| 21 |... {Central of N. J., ist m., new. ose |Aae Bist y & Toledo, A og Pi teise As: o | Oswego & Rome 7s, guar 
_ Geof iams.;..".-.| 21 |... || 4 40 “letcousol.....| $6) ¢7 || Hlinofs & Go. lows, ist mori}... |.... | Peoria Pekin & 3, sold ae. 
Roe con { © cec|cecece +S, ROWM...... 
araancasés, funded. - Sper Lehigh & Wilkes B. con.guar| .... 28 (| Han. “e Cent. Missouri, ist m, ... 90 | Port Huron & L. M. is, g. sak 
ys . his & L.R.|.. a ck & Improve. bonds 40 42 Pekin Linc’In & Dec’t’r, 1st m tel bast Pullman Palace Car Co. stock. 
> 4 4s a B.& . ich. Mil. > A ¥- aioe ti pats .14 = wosters | oomer’* on + 1900, = ited 108 | | Rookt’®. : be be > 88, fa gtr 
a Ev . : ‘ “LU, eee * | 
i do is ok Gent. ith. a pent do do iat ts d, It.D 91 | w2 Boston & N.Y. Alr Line, Ist i fh, | Rondost & Oswego ia, A w 
ibe isk rf) 09 7 --- | Sloux City & Pacific 6s. ....... ase 
ee: qoanectes és... Tiaglc ‘|do do ist m., La C.D.|!01 {101%g||Long Island RR., let mort. ...|101 |103 | Southern inn. 1st mort.” 86... 
is Coors & "8, ig oid." a a do ist m., I.& M.D.| 8334 ¥) |/South Pacific Railroad, MRM Tisce Ncccs P bween-¢e0 > som 
fe do 7s, € ndorsed. ...)105%4).... do do istm.,1. & D.. =? 875g//St. L. ce ar class 4. nee feeee t. Jo, & C. C. Bl. ist mort. ws seco [ecce 
ie 8, gold bonds... pw do os ist re eM. os” i) do do c clase C.| 0. |... Sandusky Mans. & Newark is.| 88 j...- 
e { litnols 64 2° coupon, anes oe ae bo ist m., ” consol. oO '4 $744/|So a mide, L.. | = og te ee aor > Vandalia & “i aa - ist. «| oe Whe 
i Kentucky eee eerseeseerisoce eeee do Ow 2d m. sink. fund. eee 109 unin se - L. & Geroastern | lst 7 78 od. 245 3S 
a Louisiana Ri ne cntuy cevel GR: iewne Tn & N. estern sink. fun sens eLarlMe Ark Br.) - 5. | 60 
z 6s, neW......... 40 |.... || 40 do int. bonds. | 1 f ligg || Miscellaneous List. Seat. Doane et. any SS 
& do Gsifloating debi| 40 | <2: | do do consol. bds| 1054 (Brokers? Quotations.) nies & Las anspi ortie ae ob a 
e do 78, Lnenuery 45 [aves | yr ) rd i aph ~- tug |*": Union Pacific m 6. branch, 68,g| 54 
be do Ge, levee .......) 40 |... |} G2 ae D.gid.bds,| 8754) 88 CITIES. Walkill Valley ist My Mid-.ccohases Biden 
Toe do ~~ do * @8-. 40 ‘eee } do oO cp. 4 do 8. Albany, N. Zee 68, long..... eer 3 eee West Wisconsin is gold ie 3838 Se. 
@ “ oe of rd oa 40 te a Midland, ! tet mort. 88...|..6. |.... |}Buftalo Water, long ... ......t/110 [114 |! Wisconsin Cent. 1st; 78. ."| 3a | 4 
ba br i: Sonaolaid 78 | 7834 Galene & wg ae Extended.'.... |.... "dota, sewerage... teeeeee ; oD tt Mercant. Trust real est. mort.7s}t 100]..... 
fe do 78, small........) ... |... SameUEe IS EBOSS-, COBY...}575 17° Il Go ts, waher » eet] 10vsg| 110 
io ‘ : Chic. & Milwaukee, ist mort, 207)... pi teen map MIG IETS, e° a) Southern Securities 
8 Mie es, } Se saves at 108 || Winona & st. Peters, 1stm...| 75 |... | 440 mm Sg improvem sie a1 (Brokers’ Quotations.) 
do 78, 180... .... j105 |... ° do Ort.|res 1110 I Detroit Water Works 7s... tl] tie 21) STATES. 
C3 Missouri 6s, due igi.. 1003g).... ,|©.C.C. & ind’s tet m. 78, 8. F..)108%¢ 110 |] riabeth City, 1880-93 ...°°. +] 93°"| 96 Alabama new consols, Class A} 41 {| 43 
g do o 1878..... LUO%¢g}.... | consol]. m. bonds|.--. | «+. do’ 1885- cee 2 93 | 98 do Class B} 6734) 2 sé& 
Funding, due 1834-8. . .| L0614¢ Del. Lack. & Western, zd m. ior Hartford 6s, various. — lap na 104 {106 Georgia 68, 1878-"86......0-.000. 8 10% 
: Long bonds, due '$2-’90./106 ,10614,| _do 0 78, conv. 1 ¥4. Indianapolis 7.308........... +/103 |1053,|/South Carolina new consol. 6s.| 70 | 32 
Ps Asylum or Un., due 1892./105!4|.... || Morris & Essex, ist.m....... 4i)-++ Long Island Ci eRe oe a .t| 98 |100 || Texas 4s, 1892 ........... M.*8,/ ¥6 | 3, 
Ef Han. & Bt. Jos., due 1886./105 |... | do 2d mort. .... ore Newark City is long. ... ....t)113 |115 do is, gold, 1904-19.0, J J. 10V4¢ [1 *he- 
# do 1887.\105 {... | do bonds, reece [sees Water :s , ton "+la15 [116 do ‘7%, gold, 1904......d. ty fAlk 
ng New York State— wet do construction.| o- |. on ne “dag do 10s, 1884 yey, [100 fr04 
< 6s, Canal Loan, ait «-:« toes [eee | = Ay BY a an Poughkeepsie Ws Ls tonntns T10¥ | oe. do 10s, pension, 1894.. J.dJ. | Oddy | 10836. 
a ‘o | a, 1B.....|- II | IT" ||Del. & Hudson Canal, 1st m.,’77 Ore 91 Toledo 98, 187 Nt al i rood 0h 111 Cee: 
GO cOUp..!887.....).... | «+. || a0 po 1384) OI Toledo 1.308, ........... oy ee Atlanta, Ga., is. ee 
‘68, do loan. ..1883..... teh TE sca do 189:| 8176) «+» ll yonkers Water, due i908.. ""}108 |... ” 8a v5 | 92 
; do do.. — eeees i eee y do orm. a sees 0336 rey, . o eee. . , wider. vi se 
do do . i892..... a lecs | oie Augusta » 18, DO ‘ 
ge’ do do "18982... lla |°.", || Albay & Susq. Ist bonds... rear RAILROADS. os .| 30 |lGhattenton sleek Gon. | Go Ean 
North Geroline— do éd do .... jAtchison & P. Peak, 62, gold..) 2 Charleston. S. C.,78, F. L. bds.| 73 | & 
DEC d i Ccsadeee sees 17 | 20 do & Rene . -+++ ||Atchison & Nebraska, $ p. c...|.... 116 |jColumbia, 8. C., 68.......... 55 | 
’ ee. be an tat ona, enam....., ad °° ou. & Me. Riv., land m. 7%. ..+/109 © liColamben, Geta, bonds. | OF. Lae 
; N.C. RR ....- J.@J....] 65 |.... | Recs. & Saratoga. lst coup... 11334 PG| sees do 8d 8., do 83. oot 10 [ccc || Lynchburg 68...................| 2 se 
4 vo vee 0.5...) 65 j.00 0 reg soos »4083...7/10) | --. |) Macon bonds, 78...... eoebenet 
5 do coup. off, J. 4 J; 47 dies | Erle, ist mort., endorsed... Sowenbe ree Jove do Sth 8.. do8s.. { 108 vs doe bende eernyseee<sten: ao ) sy 
wate |S |-- 1S aimee. fo Bence fae fst. ur . O R. & N. (Mil) g. 78.0.) 20 | 25, Po bonds A oP ase: Ae 
-d 0 eco.eee| Sig... || dO Sd do 7s, 1883..... ... 103% 104 Cairo & Fulton, ist 78, gold...}.-.. ber |Mobile 5s (coups. On)..........| *2 [+= 
‘i New bends, J. Ee csccet 7s|.... || do 4th do 3s, Slr. 20-se0s 10 . California Pac. RR., 78, gold ..| 56 5, ‘| do 88 (coups. on) .... 25 | 3 
i wo.| Tele... || €O Sth do 7%, 1888......... 49,103 | aa . 68, 2d m. g.... > || do 68 und -coocccorel am baa 
5 special a Class ie wees 2 ore | do 78, cons., mort., £ ’d om. . ray ie diin VLanad Southern, lst m eeees oc 44 474 Mon ntgomer as. . ts on chy 30 M$) 
z a 83 do Lon Dock bonds ey , 10d ees. rm do with int. certits| 43 46 Nashville 68, ee 70 me 
% do Clase 3 cesee coe 24y Buff. N. } E, a 1877... | 107 teee ventra. Pacific, 7s, gold, conv. ‘soe 30 do 6s, O1d ve eseeseeenee 50 The 
A Coe. as. ecceee petdcee 104 /106 = large bds. 1051 ousras © of lowa 1st m. is gold. 25 10@%¢ | New Orleans ‘pram, BB ne ceeeee 83 3 
68, 1886.......... 1li [112 do new Dds, 1916 on 106 Keokuk é& St. Pau ul 88...) B o t),9 ad do consol. 43 | a 
ioode teland 6.20027... [107 |” |/Han.& St. Jo. 8s, conv. mort.) # | 91||Carthage & Bar. 86 A ae do a hy elpety Presi Iron 
south Carolina— illinois Central— Dixon eoria & Han. 88. ops t/101 102°4 do wharf imp’ts, 7-30} ..; 
sinleniloneel 38 |... || Dubuque & Sioux City,tetm.|:--. |.-.. 10.0. & Fox R. saw 8 Beet 100 “1110 @ | |NOTfOIK 68..........ceeeceereeee| OU . 
. @eeereeeereee 36 eee 0 ae 5. —_ a e. ° . ¥db 
dan, gues 38 bes | Gedar F, & Minny st mort | 7 | 7 Mino & Grand Trunk.-.. | 52 |10334|110 | Recemondoe UB fees 
Funding act, i866....... 36 |"!.. ||Indianap. Bl. & W., Ist mort..{|---- |-.-. ||Chic. Dub. & Minn. 88 .. | & 00%] 10isg| |Savennah is, 4d. 6.°00000000002 48 | > 
| Land C., 1389, J.@J.....| 45 |..2. a 2d mort,..|-+++ |-++. Peoria & tiannibal I gs pang | ao appear > 
3 es , vv . . eee > 
e ane C.. 1889, A. & 0.. | 45 wae Mich. “80.0 q d_mort ees See . leocs American Central 8s.. 5 +) 10144)102 Wilm ton, N. .c., » gold —— => rrr 
2 Non-fundabie baniée 134)" Bg) & N. ind die i pica|t1t |... |/Ghie. ake & 0.2m Lad Eo ta « de 
Po . . eee ~ eeee 
do 68° Pew is 4344)... || cere Pate aaae te Tiss sees Chic. & Can. South iat m. g. is. 16 20 ry £m. jet. &, ond end ---) 90 
Yi ree vee leeee }| Buffalo & Erie, new bonds...|---- |---. ||Chic. Danv. & Vincen’s %s, gld 13 38 Allaatc & Galt, Cones ae ia 
68, new bonds, i866..... iwes Eneos Buffalo & State Line is...... -soe |eeee ||COl. & Hock V. 1st 78, 30 years. 100 101 do steck 3 Rows 
68, hs sedRated Bomes Kalamazoo & W. Pigeon, !st|--++ |-++. yd nf bem * do 16 ae tae ee 
2 6s, consol. bonds.... ... 78 | 80 Det. Mon. & Tol. od - 78, 1906. 10714)'°°. licennecticut Valley 7s years 50 | 60 ||Carolina Central ist m. 6s, io Ss Se 
a $e consol. 2d series. <i — Sean. coup., iat, eS, ..+. ||Connecticut Western Ist 7s....] 27 | 31 ||Central Georgia consol. mn. 38. Ys | 0& 
— és’ deferred bonds... | 5 | 6 do Cons. reg., ist.. |100%).... |/Chic & Mich. L. Sh. ist 88, "89. "135 | 6 ll charlotte Col. & Ac ist Mts. 3 | 
3 District of Columbia’. 658.) 77 |) 77% do Cons. COUP., 2d..\-+r+ | +++ Des Mol ines & Ft. Dod : - do do stock ose feta 
do sinall..} ... | 77 do Cons. FOS, 30... cee loses es one ois. s ~ e+ 8.! eee | *** ll Cheraw & Darlington ss... 206 ite 
e do eresistered wc. | 7634||Marletta & Cin. Ist mort... 2. | ios5, Je Det. Hillsdale & Vga tess) ‘ae |sq |lRast Tenn. & Georgia 68... . | 8S 
oad Stocks. Mich. Cent., consol, 76, 1902... na tees eg et Bey rey i my ~~ liteet Tenn & Va. end. Tenn, 33°) 
; (Actos prect usty quot’d, do M. 88, 882, 8. f. yes Duteh & Columbia 7s . ‘y2 |IE. Tenn. Va. & Ga. ist m. | @ aa 
“3 Susquehanna.. 64 do pee ment bonds.|-- Bh utchess (Bees aes 60 ‘ae do stock. ory 
ie raeewn A Pacific i ones New Jersey Southern ist m.7s|---- |---- ||Denver Pacific 7s, gold.. 4 ‘9 |lGeorgia RE. is. hes bees 
a Chicago & yo. peur eens ae 87K 0 do consol. 78 1k S [ewes Denver & Rio Grande 78, go d.. r 108 do ook. Gapkieh > 
ee do ref... 1100 N. XY. Central és, agen 10074 eee pyonevn Tht ay is.. 100 _ a wroct i itwort * 
2 Cleve. Col. Cin el. ately 25 | 263% yo ba real cataie. 11C4 |..c = do con. mn. 78s. 89 | 86 do &. guar... | #0 | & 
3 Cleve. & Pittsburg, guar..| 7414) 80 fo 68, sabesrietinn. 104 "°° | do 7s, equip... j.... | 80 Macon & Augusta bouds omnes re 
a D Dubuaue & pt eS ~— do & Hudson, ist m., coup) 1172g/ 11834 Eyensvilie cae ‘~gh . 50 0 | do a yg ee roe 
of Erie pref....... .. Sa one 0 POR lity ated | ayy. M. 8¢.L da 78. &. #73 | s2 Memphis & Charleston ist 7 a..| 3s | > 
3 Indianap es cee Hudson R. 7s, 2d m., 8.f., 1885) 554) 2. ||4 lint & Pere M. 8s,Land grant. i od wan | 6D | a 
4 Joliet & Chicago.. ss... |cccc {021 || Harlem, 1st mort. ié,coup.../1246) 150 ||Fort W., Jackson & Sag. 8, 8) ./-- | 49 do mock: 3 Loe 
Set iet ase) Liees Uncen 78. Teg .. jee ree dO 18038, 1B Seu. 79 | 83 ‘Mem his & Little Rock Ist m.| 25 | % 
Missouri Kansas & Texas. cea: : North “Missouri, ist mort . oft? BS 86 do ‘ iste g-, ay 4 40 50 Mississippi Central Ist m 18. LY { ou 
New Jersey Southern..... eee lovee {ies ee consol. sink, £4. ewe 33 ‘Grand River Valley fs mist m.. t fewss Oo 2d m.63...) 3 5 7% 
. Y. New Haven & Hart./150 |... Yo a4 do .m Flows & Tezas C. lat ie. gold.,| 86°" 83. | Montgomery & West P. ist 88,|..-. }--- 
Ohio & Missise' ppl »pref |.... 7 40 Ist Spring. div oo ae do con sol. bds..! 57 | 63 | Mont. @ Eufaula Ist 8&8,g.,end; :2 3 26 
Pitts. Ft guer,. wees | 88 Pacific ¢ Railroads  WESENG- v"" 1 °** natanap. & Vincen 18,8F..|.... | To MetieS Ohio sterling 8s. . = ; 4 
4 _ is i » on 
Renseclacr & Saratoga, = |'¢. |. ||’ CentyalPacite gota ponds c ee Gwakulie® slows C:istta | | HB | © “go” do excert tol 38 | a 
m4 San Joaquin ranc it . ‘ian tt =p saa oea 1 
Paes os fag) ahora Howton a Gt. Sort Boh | sonaing sane isn | of 
x 0 eee ey ‘ - 7 30 eo 2 m 
eee do Land Grant bonds.. int. H. & G. N. conv. Meeee cee. 22 ~ ; 
Biuarwee Se mabe |: | | waar acne bane. 1th aon ae, © Sag ily | | Sartre Sas 6 ees | ae 
St.LK.C. = n,pref|.../°\.""° Union Pacitic, Ist mort. bide + 103 $4) 105 | ame ae &- ext. Md "1&3'| ap | 45 | Ps om oe wes 
Terre Haute & Ind’polis .|.... |777: do mag oe Nag v7 “His , “+ On G0 M&S’)... | Is do odin. el... | a 
Toledo Peoria & Warsaw.|.... |. do Sloking fund...) 15911007" ye old, F &D 186 (50 | 6L ||Northeastern, S. C., 1st m.8s../100 }.... 
hited N.J.R. & C....... 125 jizo || Pacific R. of Mo,, let mort...) 9) i G0% So. do A.” i895.| 78 | 82 0 2d m. 88..| 83 | 8S 
: scoe 1 OO ro zd mort...... ee ae do is, rR, br 96../ 30 | 35 || Orange & Alexandria, or ps4 4 
Misceivoui s Stocks. es eo let Curon’t B).--- |. - ee hee) ao aas,ee...|.. | $5 
ton Co., Baltimore..../.... | 2 PS Ww & Chic.. istm..|1i7 }.... do sto CK ccccccres 2 3 — ,. Aths, 88..).... R. 
Cent.N-J.Land & Im. isha: Reto _— = a. |:.-: Kalamazoo & South Hi Bs, grt 6) | 7 Riche arene. * eat - 
, por Pe do do 8d m.. -aiagiiesle —" a ‘ . - wy 4 on d t. Wake ‘wre 
Maripows L. & Co. soot. foes hy re re ae Keokuk & os Moines ists. Se 1 88 || Rien. & Dany. ist consol. 68. by i435 
ae oF .. G& ,CODV 78, 
Cumberlana Co Coal & fron. sree ieeee |) Col. Chic. & Ind. C., ist mort] 24 | 2734 = ore? otook,.. e0 | 90 yt oe oe my “heed tsp | on 
oa “8 | 16 ee TF on een ae & Miss. ‘et is, gold.) 15 |. do 7s, 1% % | 40 
Pennsylvania Coal ...... Rome Watert'n & Og.,con. 1st) #9 | 59, ' Lane sup. Gal, Ist m. 108. 20. | 23 do ie, Dun mort..|.... | 
Spring Mountaig coal (77 |°ttt |[St.L. & Iron Mountain, let m,| 95 | V5ig poly yw & SCs We, sid : = by ent Mec 
SoeeToeee seee Oo re) ecleere eeee * Seo i h 7.1 tM.7 19... 20 2> 
Railroad Bonds. St. L. Alton & T. H.— Michigan alr Li Jervis Po Pa la meer 6s,end} 20 | 2 
Stock Exchanue Prices ) Aiton & T. H., tst mort .. . |---. /.... }|Montice "eG. er 18,8 soo] > llwes Alabama2d m. Bs, guar..| 94 | 36 
oston H. & Erie, ist m..| 9}s| 11 do 24 mort. pref..| 82 | 86 [Moo ad m. 18 perpwowe Deans. © oa ye 8+ cera os | Se 
oe 10 Tr nc’ e —- wooo |) SU BAR BBbs 1D ie se ee eeereeres — 
Bur.C.R& North, 1853..| 44 | 47 || Belleville & 8. lll.R. ist m. 88]... | 90 || Mo. Kw Tex. is is, g.. 1904-06 B1 | 58 PR = couroNs.” pS ea 
Chem - 2 Cate te, 1st ist 7 a. uae ema . Wes Pies a he Nw. Beven Middlet’n & W. %...|.... |.... iSouth Ce Carolina contol ....... 60 &® 
Chicago & Alton ist mort, 115 |...) do do Bur. Div.|... |.... | Ned. et x spainercores * * Vir inia COUpOnE........... «+. » tes 
Jouet? cnicag eames: {ili |] gogo. ad mort, as et ee ee 
18 ee Sis 4Blecee +eee meer egeeey, 4 
La. & Mo., ist m., ene ° h, i extend..|.... |107 * Price nominal. | 
Bt.LJackié Chic.cist m./106%'.... tel + ebeen, oupon.....) Vl | 2 lh t and accrued interest, Pelee sowie } 
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Bank Stock List. f Insurance Stock List, if 
4 2% | (Quotations bv K. 8. BatLery. broker, 45 Wall street.) & 
~ 7 . . . ’ saa 
COMPANIES. CAPITAL. = =$ DIVIDENDS PRICE Carrrat.. — ha DIVIDENDS. eee S 
Marked thus (*) | 5 Ss | COMPANIES. Jan. 1 11875 {1876! ae % 
are not National.| © ;Amount| =~ | Period/1875./1976,| Last Paid. | Bid.| Ask, Par|/ Amount.) “;3-2 9° [1378 = 18.6) Last Patd.) Bid. | Aske BY 
— —_—_—_-— a o> —- —_— eee oe oo - Br 
8,000,000] :.8:9,200|3.& J.| 10 9 | Jnly 2,777...4] . tee Adriatic siendinigimeeiniia 25) 200,000} 40,350 | 34/10 j20 |10 {July, 37.5) 7 e 
5,000,000 1 's0z'6u0|M.&N.| 8 | 7 |May 1,°77.. 8/Q53:)106 | Atma. ..,..........] 100] 200,000 U6 10 |t4 |25 duly, "77.27 “hye 100 a 
250 000) "224 Bu |J.& J.| 12 | 12 [July 2. °77.. 6] ....).. American asinine 400.000 | 726,328 |14 15 [15 jJuly. °77..8) 135 | 150 ey 
150,000 ls: ns Resenall domed mumsiieds atts me Aanevian Exch’e..| 1 200,000 176195 [10 [10 [10 [10 [July, *77..5)... 02 .1..... a 
1,000,000] 1,298,000) 1 & J.) 24 | 63 [July 2, °77..3) ... is sneabtanedn 00} 200,000 5.245 |....| 055] 8 | 8 jdum., °77..41°.0. 195° ; 
200,000} “22/s6u| V. & 8.) 10 Sept.t °%5. 5) ...] «2. PATCtIC....cccce ceeee| QU] 200,000] 10,451] 5 [10 {10 /10 Rey eis el, 6 
500,000} 142°'0C1 7. & d.| 10 | 10 | July 2, °77...4) ... | eee. ame seidembonta , 200,000; 108,963 /10 |i0 |10 | 0 |Juiy, °37..5) 100 | 110 
2,000,000) 421, 700/J.&J.| 8 July 2, °77...4)100 | .... | Bowery...... ..- »- , $00,000} 411,956 |20 [20 (30 |20 | June,“77.10) 20 |.... : 
450,000) 914.70 /3.&@ 3.) 10 | 10 |July 2,°77...4) «20-1... Deowers’ & M'ist’rs| 190! 200,000 98.806 }....15 | 5 ji0 |Feb.,°77..5] ... % ° 
800,000}3,152,800| Bi-m’}y/100 [1 Moy "ET 13| ooc.] .00. | BrOMAWBY...cccceee 200,000 |  3€6,910 | 20 0 20 jAur.. 7.) ol.) 217 
630,000} 1-6,000/J.& Jd.) 9 July 2, 47.4.3) e+.) «+++ | Brooklyn......+++ 17} 158,000] 229,251 30 30 )20 [July *:7..20] 20) | 210 ; 
1,000,000)1 515,°C0}] Q—F_ | 20 | 20 | May tl, '77...5 3 Peer Ovtisens" e -ees cesses) 20] $00,000) £3°9,009 [103 ]17 [20 [20 | July,'77..i0) 175 
§,000,00/3270.20(5.& J.| 8 | 7 |Suly 16,°57..3/125 [1273 | City......... ceeeees 7} 210,000} 192,160 {1444/20 [20 [20 | Feb., “77.10) 150 | 16) 
 ~=—«F AS. 2S Ol occoclecnsel cgecbegegenens soe PE anmsaheneibid 00] 250,000} 372.151 {10 |17 [20 [2 | July. °77..8) 135 - 
1,250,00] 1888"/J.&J.| 8 Jan. 6. %76.,.3) “0 ‘ind Columbia......... 30; 300,000) = 12,20; 10 /10 /10 |July, '77..5) 6) ‘ 
1/60 000) 652.4U0/F.&@ A.) 10 | 10 ug. 1.77...5)! Commerce Fire....| 100} 200,000 13,376 | 5 {10 |10 {10 |Jan., “77..5)......) % 
1,000,000) 34,10 /J.&d.| 3 4%| July 10,"76.. | be Commercial ....... 5, 200,000} 1€0.326/5 {13 |20 [25 | July, “77.10)....., sual 
850,00) WiO|J.&J.) 8 te | Suly 2, °77...3) ---+) Se | Continental..ecee.-| 100} 1,000,000 | 725,2.6 810 [9°8t) $ | July,77.6°30) 185 |...... 
200,000; 19,60:|J.&J.| 7 JU Yhy “66 wd) +> | vere | KAMIE ... seee evens 40} 300,000} 510,165 }20 [30 [30 | Su pr., “77.1 225 
150,000} 63,00) Q—J oe} 10 | Apr.2,‘77. Zi! roe | weer | rmpire Tssceues 100} 200,000 134,005 |10 |10 )14 [14 [July,*7? .7) 115 
100.10 121 54 eeetoeeeeleeere @reelsee+eeeee eeere- } see seed Kin iporium eset e848 100 200,000 6,07 eee ‘0 l i0 Jan., ww 3 eee ee 
600.00'| 824.700] Q—J. | 42 | 12 |Apr.t. 77.0.5, 22+) os | Bxcnange.........e 3} §200,010 | 138,145 10 |:0 115 AUg o wr7e 5)... ee bees ene 
3,750,000} 929,600). & J.) 8 G4) uly 2, °7...5) 0) «| Farvagut....... «+. } 200,000} 155,156 |10 |10 [12% )15 | July, 27.7%) 125) | 185 
600.00} 4°9,-00/M.@N./ 10 | 10 |May j#o Firemen’s .......+. 17} 203,000 103,464 | 5 (13 [1 1 July, *7:. lid 120 
1,500,000 | 6¥8,900/A.& 0.) 8 7% |Apr.10, "77. a, ant 1.0 tremen’s Fund,...| 10} 150,000 16,553 10 |10 july, “77..5) 65 75 
1,000,00' | 46.200) F. & A.)..... . .»|Feb.1, ‘74. -| 6° | Firemen’s Trust...| 10) 150,000 96,000 |10 |10 j12 412 |July, 77. it 1 | it 
270,00) 37,600; May. |. 6 May li, "77..6) ... ++ | Franklin .......0. We} =i 100 Ee ER TEE FR Ri ye eR aa 
200,00! 43°00) May. 7 |May 2, "lis. -++ | ---» | Gebhard, .....+... 100} 200,000 n 5 110 110 {10 |Aug., ne 76 
200,00} 43,000) M.&N. | 100 3 | May 1, i7..4) --+-] ---- | German-American] 100] 14000000] 651,437 | 4 [10 |10 |10 [July, V7..5) 119 | 113 
1(°0,001 RDO) noc ccc. Jovcee senhendoonananiece vos | eeee | Germania. ....--+0- 50| 500,000 1,800 110 {10 |10 |50 |July,*77.i5) 175 | 180 
800 00 0,300;)J.& J.) Ww 8 jJan, 2, °77...3] «+» | 0 | Glohe.......e.eeeeee 30} 200,000} 135.042 [12% )15 [1S 90 | July.“37..i0] 127 | 1 
1,000,00 | W,00)J.&@J.) 4 8 July 2, "47.3%! --- | ---- |] Greenwich........-- 25; 200,000] 317,639 | 22 35/40 | Juiy,*77.10] 275 | 808 
100,000} 12,;00/M.@8.| 4 | ....|Mch.1,°25..4|.-:--; --- | Guaranty....... . -} 100) 200,000 i" Se .  ? * ae vit) 
1,500,U0: |1,849 700) J.& J.) 14 | 14 |July 2, °77...7/2% 4) .... | Guardian..........- 100; 200,000 57,663 |}....)10 {10 {10 |July, 77..5) 80 96 
1) *§00,00) 3:5.200\J.@J.) 10 | 10 |July2, 77...4) --- {12 Hamilton .........+- ‘hi «=6150,000} 142,297 20 |20 [2 July,°77..10)......) 155 
1OVin€) = 18 BOD)... . 2... ee ee, ras Ra Hanover 5, §=§00,000 | 509,393 110 [10 {10 j10 |July, 77. 5) izO | 130 
600,000) 436,400)J.&@ J.) 12 | 12 [July 2, 77...6 Hoffman...........- 50} = 200,000 | 105 ,6°6 0 jl {10 | July, %7..5 93 
2,050.44 | 1,191,400) F.& A | 10 9 j|Auz.i0,77 TM. . cogueceeseese 100} 8,C00,000 | 1,002,784 10 |10 |10 |July,’77..5) 105 | 110 
1,00) 11.300)J.&@ J.) 7 | ....fdulyi,75..356| ----/:00) | Hone..........eee eee 25} 150,000 4{ ,293 U 110 [10 | July, 77..5]...... 
400,00) 68,000|\J.&@J3.) 20 | 5 |Jan, 3,°76...5| ----| --. | Howard........+.. 50} 500,000} 128,366) T%)10 [12 [12 | July,"77...6) 110 
1,000,000; 401, 00)J.&J.) §& 8 |sSuly 2,°77.3%) . [205 importers Trad..| 50) 200,000} 109,418/5 [15 [12 {12 |July,'77..6) 100 | 110 
2,000,000}1 074,500) J.& J.) 10 | 10 |July 2, °77...4 122 se arvees.- ee oe 10% 200,000 61,099} 7 | 7 [18 [10 |July,’:7..5) 25 95 
500,000; 81,000/M.&N.) 6 R |May 1, °77.2%| ----| ---. | Jefferson........+.- 80} 200,010} +117,568/10 {10 {10 |10 |Men.,“77 60 
600,000; $23:00;\M.&N.) 10 9 |May 1,°T. ..4) «+- | see Kings: Co. (B'klyn)| 20} 150,000 24,836 110 | 20 July,’77.) Vie fd 
1,000,000) 234,700/M.&N.| 8 | $ |May 1, '%7..3) ..--|103 | Knickerbocker. 40} 280,000 65,593 120 |20 j20 |10 |July, 77..5) 10 | 105 
3,000,001} 916,600\J.&@J.) 8 | 8 jJuly2.°778 i113 (115. | Lafayette (B’klyn)| 50) 150,000] 159,503 |10 |10 [20 [20 |.Ju'y, “7.1')...... 255 
1,000,000} 233,700)J.&J.) 8 | 8 |duly 2,°77...3) 85 | 89% Lamar. . Leuavaueres 200,000} 182,772 )....)10 [19 [10 | July, '%7..5) WO | ...., 
$00,000) 35,700)).& J.) 7k) 3h) Jan. 3,°76.354) --- | --0+ | LEMOX.... ereseesees ' $50,000 18.155 110 {10 |10 |10 |Juy,’ 5} 699 le t 
3,000, 991,00 |J.&J.) 10 | 10 |July 2,°77.,.5)129 {139 rong Taiand Bui, 50} 200,000} $157,918 15 |15 [16 [29 [Ju y, 77.10) 160 |..... 
290,000 FIONA.& O.| B | ..../ Oct. i,’%5. 14) ....) --++ | Lorillard .......-- 5| 300,000) 310.327) 7 {10 |10 | 0 |July, Bi .cnsec 95 
1,000,00(| 51,200/M.@N.) 8 | 6%|/May 10,%7..3) ....) £0 Manuf & Builders’. 100} 200,000} 185.46>/10 |10 |10 |11 |July, °77..6) 150 | 140 
8,000, 759.000} J.& J.| 10 | 10 Juiy 2, "77.3%, |119  |tlu anhattan...... .. 100; 250,000} 243,659 /10 [10 |14 [td |July, 77.10) 135 | 14 
200,000) 97.500) J. & J.j1i4 4 |Janm.1,'7%...4) .---| «e+ | Mech. &Trad® ra’... 251 ° 200,000} 315.407 }20 | 20 30 |July, 77.10) 15 192 
800,000; 185 --. oss] th) 3s Aug. a 77.4 | --*+ | Mechanics’ (Bklyn) 50} 150,000 182,034 }10 (10 {10 July, 77.10] 1e@ |...... 
1,50 ,00u 118,30u J.& J. 4- jan, 2, 7i.. 3 ose?) 2s2* er cantile. = 408 © 008 50 200,000 65,71 10 |10 |10 uly, %7..5) $5 95 
1,000,000; $3,90/J.&J.| 8 7 jJuly 5,°77 ..3) 45 v7 hants’ KO} «= 200,000 | 194,02) 7 117 (20 | 20 |July, 77.10) 150 | 190 
400,000 6,700) 5.& J.|..... July 1, °74.3%) . i fontauk “(B’ ‘ielyn).. 50; 200,000 125.41! 120 |20 |20 | |Jure,’77..8} 130 | 140 : 
800,000) 173,400. @ J.) 12 | 12 | July 2, °97...5) ....) ---. | Nassau (B’klyo ).--| 50} 200,000} 229,518 }20 (20 |20 (25 | July, ‘77.10)......]...-.. 
422.70 | 227,00) Q—F.| 12 | 12 |Aug 1, 77...3 50. > °0UlCtCté‘“‘(it‘éi -137%| 200,000} 128,169 |. ../10 |12 [16 Iniy, "77.. 5 23 4 
2,000,000} 472,100) J.&J.| 12 | 10 July 2,°77.. .8] 10334) 104 le Ba pastasse.- os+| 85} 210,000} 841,235 }20 |20 [20 [20 July, "77. if} 180 
432,50] 168.00}. & J.) 10 | 10 [July 2.°77...5) ....! .... | New York Fire ...| 100] 200,000] 20.544 /18 [20 [20 [0 eres) bere 165 
)} 1,000:0%! 196.100) J. & J.) 7 | 7 jduly 2r7...3/100 |t0i | N. ¥, & Bo ston ...| 100} 200,000} none alle saline ennanectetendl 
25€,000| 15,.00)....... on wR July 154.3% sees] eee New York City....| 100) 200,000 22,630 w 110 |W July, , 90 
1,500,000) 209500 F.@ A.) 4 | ....;AUg.6,°77...3) ..-.| ---- | Niawara,....... .... 50} 500.000} 500,391 |/10 |10 f10 (10 euly, “i. c 1¢8 se 
1,000,000} 150.2.00/F.@A.; 8 | 8 |Feb.. Ti. ..6 x1 oe IN Jorth ‘River eesoubs 25; 350,000 32,714 112 |12 j12 [13 | Arl., “77..6]...... 130 
300,000, S5I000\T.&J.| 6 6 iJan.2,°72..8] .. | --- | Pacifie...... cocceee-| 25) 200,000) 41.6.6 120 [50 [30 (30 July," iz. “it 0 | 240 
$00,000} 73.400;J.& J.) 14 12 | July 2. °%7...5 MEL coccoccccecsees 200,000 139.085 118 |20 |20 (20 |July. °77.10) 125 |...... * 
1,000,000; 2:6 400\J.& J.) 12 tL j July 2, “77...5)U15 120 Peter Cooper. ° 150,000 239,330 |2 y A) uly."72. . 189 195 zs 
200,000) 9,000\J.&J.| §& eA Pee OF aa FO, 150,000| 122,215 /14 [18 |O0 (20 July, ~~ ee : 
800,000; 183,100)M.&.N.)... eee. | Mayl0."77 3544116 --+- | Phenix (B’kiyn) . 50} 1,000,000 9316/10 |10 |15 July, ar? ip 150 160 
£00,000} 18,£00\J.&J./..... Jan.2 "74.24%g) ...| 65 Produce Exchange 10} 200,000 * tere 6 | $i6|Jan.,’77 8% . a7 
1,000,000; i78.600/J.&J.| 8 BTR kee Ra eae 50} 200,000 83,587; 5 (10 |10 (10 [July, 77. 6 9% 
1'000,00| 445,100' 3: & J.) 10 | 10 [July 2°77...4) 2...) 2... | Republic...... ....| 100] 300,000] + 7.166 | gyii1 [10 H10 |July, '77..5) 825_) 87% 
1} 1,500,000) 749,100)M.&N.| 10 | 9 |May 1,"77...4 1] seco | ROSOUEE.......0000. 10)} 200,000 3,270 |....|10 |10 |19 |July, 76 .5}..... 
200/001 85.400)7.&@ J.) 8 | 8 ‘san 2,°%7..4! ... | .... | Ridgewood......... 09 sap Ry oe {10 JIL |13 | July, %7..5 , 13 
butgers’.......eeees ),000) 19.133 |20 (20 (20 (25 |Avg., 77.10) 170 
Gas and City Railroad Stocks and Bonds, * eard CRED 100 payed — : 1 12s 15% July, ce 1 “sen 
Gus Quotations by Geor ‘ , 30B Ss t.} St. Nicholas........ At 60 |1 10 10 ny., “7i..! 3 
be y Gocnge Hi. Prention, Seeker, 69 Beead Street. |} Standard. weo0..000 50| 200/000 | 16272591 6 |15 |i1 6) ¢ |suly 77,623! 120 |.. 
) 3 | [ . - anssseinibeceess 100! 200,000] 154.936! 5 |10 [12%|15 |July,77 7] .....| 139 
Gas COMPANIES. Par{/Amount. Period | 2 | Date. | Bid. Aska eoagsoovees seoeuses 100° 200,000 77.457 ,10 ‘10 (10 10 Oe a Micetteanes ° 
| =| # | Stuyvesant......... 25] 200,000} 156,263 ]13 {16 |20 120 |July, '77..§| 140 
: oon Se oor eee Tradesmen’s...... ee} 25) 150,000} 192,769!110 [10 |20 (25 jduly, "77. 8} 155 | 165 ‘ 
Brooklyn ( Gas Light Co Co meecesesooe | Var. | 8 |July 2,°77/ 155 | 165 United States ..... 25; 250,000} = 251,537 l14 14 {16 |16 ‘July, 77. .s) 16 coonee 
Citizens’Gas Co (Bklyn) Var. |4 jJan.. 7) 73 | 82 | Westchester....... 10} 300,000; 201.454,)10 1 (10 110 Mo. TTF] INS | tenes a 
=. gertiticates as 0. 3h April, ‘77. 93 | 100 Williamsburg City.' 50° 250,000{ 406, "550 110 12 120 20 LSuly. 77.10) 125 | 20) — fa 
Elarlem..............0..seeeeeseesrees F.&A.) 4 |Feb., 37.) 95 | lve * Over all liabilities, inclading re-insurance, capital and tcrip. + Th+ su surplus = 
Jersey ———— Seagate 3°35" : a 4 . | 02°" Aphttes anes he scrip is deducted, and the figures stand as actwal net surplus. 
et a M&Si5 Feb. o4'| 153%) 137 Continental, 11°45; Standard, 11°55. 
certificates.. M.&S.! 3%/Feb.. '77.; 100 | 1038 City Securities. 
WBecoecce coectess B.S.) OU .cocccccces WO | 103 {Quotations by Da Nnret A. MORAN, Broker, 40 Wall Strect.] 
Matual De akistinsseses ‘been Quar. | 2%/ apr., '7.| 94 96 INTERKBSY. Pa 
do Dn. -© “desewed eee 1LU0L| 1 OU }.& J. 3¥eAug,, 'c2,) 103 106 = l@entedne. ———— 
Nassau. Brooklyn ............ coves] @5) 1,000 Var 3 |\Jan., 0.) % +0 Rate.| Months Payable. Bid. | Askd 
Tiiececces 46 , M.&N.' 3%) May i,°77, 95 fu —' — -_—_——- 
(Rn. espa } Wu} 4,000,000 |M2&N°) 5 |May !777.| 125 | 182 | Wer York | 
People’s a Se / 10! 1,000. J.&J.| 3%\Jan., 76) 4) 45 Water stock s00n0:- seed 1841-63. 5 |Feb.,May Aug.& Nov.| 1877-80 100 | 100% 
do do bonds. ......./101| 325,000/F.@A.!....] ........| 95 | 93 nee 1854-57.; 6 | do do 1877-79 | WO | 102 
do do Certificater. ..| Var} 300,000 | J.°& J.! an., i¢) oD | §&5 Croton water stock. .1845-51. 5 do do 1890 100 | 100K 
Central of New Yo nal 90s0ee+s000 | SY) 466,000) F.& A.) S& | Feb. 1°75.) Six) % do 1852-60. 0 do do 1883-90 w3 | 16 
Wiittemeburg Bie srerimecineee “ohh: | a. i, “y yo4 Gaur, | | 2H. ju ys a i = Croton Aqued’ct stock. 186 .1865.| 6 ms 19, - do 1854-1911 | 13 106 
te teeeeerer saeee J ey s4-] 89 te ym pipes and mains. 7 ovember. 1881-1900 | 112 | 118 
Metropol! tan, Brooklyn... BERR. WO} 1,006,000 [M. &N.! 24g Maye6.5 65 63 reservoir bonds..... 6 |Feb. May Aug.& Nov.| 1907-11 106 ; 107 
1 7? ' 
(Quotations hy H. L. Grant, Broker, 145 a Central ae 1 § do do 1877-98 | 00) 100K 
Bleecker St. Puton Perr, y—sik., 10, 900,000,........ ls wr 12 Dock bonds... .00........ 1870. 7 nine “% November. 1901 | 118 119 
let mortgage...........+...-00+. i000 | evan |J/8 5-7 "lgmy,190! & | 0 ~- ee ee . 1905 | 106, | 
Broad way ft yp Pea Ave—stk.. 100 | 2,100.0 J.& J. &%\Jan, 77\ 73 de ied Floating debt stock.. . 1860. 6 Feb.,May, Aug.& Nov. 1878 101; 102 
lst mortgage ete I GO 100€ | 1,500, J.&D.\7 ‘June,1384| od Market stock......... 1865-68 . 7 May & Nove'n?er. 1894-97 118 119 
Brooklyn City—stock............ :0 | 2,000,000 | Q—F. | £%'May, “77|......) 90°" | Improvement stock... 1860 | § 4 do g 103 | 1% 
Ist mortgage............. ... -- 1009 | "300,000 |M. & N | 2 \Nov., ’0| 104° '|,..... - PAS ++ 1869.) 7 do do 1879-90 | 105 | Ue 
Broadway (Brooklyn)—stock...| 100 | 200,000) Q—J.| 3 | Apl "is)...0.. "160° | Consolidate bonds.....var.| 68. do do 1900 | ee 
Brook Lyn & Hunter: 8 Pt—stock. 100 | 400,000/A.&0.) 3 [Oct, "T6)......) 35 — imp. ~~ peeves var.) 6 do ‘do 1sss | ee - 
ist mortgage bonds............ 1000 WOO |J-&J.|7 | 18 gp Soe ee ar.) i do do 1879-82 | 108m) 
Bushwick Ao, (Bk, ipai—stock: Se Te cethiticlénnsl aie wane  leoses ew Consolidated...-...... a January & July. 1696 9 | 
ventral Pk, N. & B. River—stk.| 100 | 1,800,000 |J. &F/2ig\ Tan. 73} 40 (22202, | Westchester County... .-.. = -— IIS 
Consolidated mortgage bons | 1000 1,200.000 | J. & D.| 7 |Dec ,1902; 90 |...... {WUuOotalions vy N. tf. BKeEKS, IF. troker. 2% Wall at.! 
7 eee a y—stk. oth the —— hey Y os a = seeere broovktyn— Local ange" em’t— . 
& eeeeeeeeae Cc . Ue 7 June, ’ v eeeee 'y 
Eighth apenwe—steok sbeaeoeoune 1,000,000 |J.& -1.) 6 tjan, °%7) 155 |..-... City +" ee : Jsonmary & Say, dow Le Ht 
1St MOTEZAGE.... . cccccccccccece 1000 | 203,000 |J.& J.| 7 |Jan., °84) 100 }..... Park = ee ee cae do YH 1915-24 119%} 120K 
é2d St. & Grand St erdindibanee: 100 748,000 M.&N. 5 May, "73, 115 "tes Water joan bid eh a Age q do do 19 j 120 
1st MOTtTaZe. ...0....0eeeeees 1000 236,000 |A.&O.| 7 |April, 93) LUZ 4G]. eee Bridge bonds....... ...06 . 7 do do 15 1:7. | 119% 
Conve’ Cross Jown- stock. 100 | 600,000 /..... .. coeds sesene BD] coves ee ed) he ao do 1902-1905 | 106 10954 
i nnsmehumatdes és 1000 | 200,000 |M.& N.| 7 |Nov.,10i) 9) |...... Seri ataimecr eater TER do do 1881-95 | wi | 18 
Houston. West ai. atggeglingit ace Se aS Deesecn Kings Co. bonds.. .. areca Tie May & November 1830-43 | 110 | 112 
ist mortgage..... ioe aaene 500} 509,000 /J.&J.| 7 | Julv.1894) 90 |...... oe ee ee ae . — 1981) wa |} 
nd Anenue—siock @ eceses 100 | 1,199,5 -—F.| 2 |April, ’si| 72 . fork a painwenenat oe 6 January & July > 1924 17 | ll 
ist mortgage........ enaenninati 2°0,000 | J. & D.} 7 ~~ of) eee ed ae Re mie a ea 6 do d 5 1007-1212 | 107 | 0 
Sd mortgave........... peseeneus 1000 | 150,000;}A.&0.| 7 |April,’:5) 95 | ..... ae Broukiyn bonds fat. —— 
Couns. Conver‘iole... sbeocbecee 1000 7,000 |M.&N.| 7 |May, °s8) 93 |...... - : 
IID, comednocesese oo vee. |/300 &e! 200,000 |A.& 0.) 7 [Uct., 'B3)......)-..005 {Quotations by C. ZaBrI-KikK 47 Montgomery St., Jersey City.] 
Ce See el nicisccnaii: = by mt 5 May. "Til. eeee|s ones | Jersey Cuy— 
Bt MOTETARE....... 20. voccsceces 415,006 |J.&J.| 7 |July,1890) 195 |...... yn MOINS ' 
Third Avenue—stock...... -eee «| 100 | 2,000, Q-F. | 5 ~ + "77| 160 |...... Water loan, long... ,; 71 : January & July. 1899-1902 to” itt 
ete wes: = rt a8 we ecccee = 4 ces ; Ne figen = -. «-- | Sewerage bonds......1866-69.| 7 1877- 101 ws 
W reet—slOcK... .. x \Feb, “i : Assessment bonds...1870-71.| 7 jan., Ma m July Nov. 1991 | 109 } Il 
lat martenc ino O50 Om IVAN. | 7 Mav. °93| 1000 | 105” Improvement bonds ....... 7 J. &J and J&D. 1905 wo | ill 
* This ——— ahows ast dividend On stocks Dut the dat: of maturity of bonds. ergen bonds........ 1RBR-A9.| 7 Jannary and Julv. 1% 105 | 106 





























UMI 


2D 


peeer 


,erever 





4 Pee a CAE, 52a VS xs 
ates By Sati a 


a eis 
eel ty tS 
AP Se cate aos 


ge ee 
PNET ea aE 


4 
“3 
i 
Rs 
2 





2 


a i Seta 
ROOMY gi re Fy oie eRe phe ee Se 
eae Se nae Hee PRN: Se ae ona fay a 


ho LPR HR es Bip a aes 











Avavust 4, 1877. | 


THE CHRONICLE 


113 








ni 





—_—_— 
—_— 


Investments. 


AND 
STATE, CITY AND CORPORATION FINANCES. 











Pee a 
The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers o! the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 


ee -_—~ 











ANNUAL REPORTS. 


Summit Branch Railroad. 
(For the year ending Dec. 31, 1876.) 

From the report of the operations of the company for the year 
1876 we extract the following: 

The quantity of coal produced and marketed was 240,676 tons. 
The groes recviptS WeTC...........eee-eee Leeeccesccovoces secceccscces $1,159,274 
Operating OXDETSOS.. occ ccccscce csccccccccccccsssccccos-coe cove co 1,007,608 

Net receivte...... ce. ccee -cccce---cerccvcccvcccces cocsesercecs $151,665 
From which deduct interest on funced and floating debt..... $64,309 
Charge ot five cents per ton on production, to cover deprecia- 


ion of land, etc........... » Gane toe weeseoesined gape sees - cee 3.170 
tion man 77,480 
$74,185 
Add value of coal on hand at shipping points..............0. 0.65 eee 12,555 
Profit on operations for 1876. ...... ...cc cece eceeeece cone ccencees $87,740 


After January 1, 1878, three per cent on all bonds issued by 
the Summit Branch Railroad Company will, by the terms of the 
mortgage, be set apart as a sinking fund. Your board deem it 
advisable to also set apart, each year, five cents per ton on all coal 
produced over pea size, to cover depreciation of lands from 
mining. It will be noticed from the above that the result of the 
year’s business does not justify your board declaring the cus- 
tomary dividend at thistime. Great depression in all kinds of 
manulacturing business lessened the demand tor coal, and as pro- 
ducers continued to ship largely in excess of the quantity required 
by the market, the result was a break in prices, which reduced 
the price of our coal at tide-water $1 40 per ton ; and as we could 
only sell three fourths of our mining capacity, the average cost of 
production, per ton, was materially increased. The salaries of 
officers and employes, as well as the wages of miners, were re- 
duced immediately after the fall in price, and all unnecessary 
expenditure was cut off. Yourcolliery at Williamstown has been 
kept up to a high standard, and has a producing capacity of 300,- 
000 tons perannum. This company is now the owner of all the 
bonds of the Lykens Valley Coal Company, the same having been 
taken in settlement of advances made to enable that company 
to continue the operations inaugurated by Mr. Fowle in extending 
tunnels, sinking shafts, and making other improvements; and 
this company also owns all (except a few shares) of its capital 
stock. As the interests of the two companies are so closely 
allied, your board deem it advisable for the information of share- 
holders to submit, in connection with this report, a statement of 
the operations of the Lykens Valley Coal Company, for the year 
ending December 31, 1876: 


LYKENS VALLEY COAL COMPANY. 


The quantity of coal produced was 155,165 tons, of which there 
were sold 149.869 tons. 


Ti. 105 cpeilems cee bnekeedinede cates -enbbed oan $568,214 


Operating expenses, &c., including interest on $105,000 bonds..... . 708,052 
Less on operation for 1876.... ......20seeeseees oe ceneess eee o+$139,838 

In 1875 that company shipped 218,593 tons, upon which the loss 
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ding 40Gb ha0d'eneeenes ects xéece cceeo 
On New Year’s day a fire occurred in the principal colliery of 
the Lykens Valley Coal Company at Short Mountain, which for 
&time threatened serious results; but, after burning about six 
weeks, was entirely extinguished. It is estimated that about 
$65,000 will be required to put the colliery in repair for ship- 
ments. 
Previous to this fire, and for the last two working months of 
1876, its operations showed a reasonable profit. 
The combined operations of both companies for the year 
resulted as follows : 
Gross receipts ot both companies... ...........-ceecscecceeceeecees $1,727,488 
Gross expenses, including interest, sinking fund, and royalty 
adds Roki 206 CUie din ebbwesecteveeindé: Giinobe ciRstetbei 1,779,586 


Gain over 1875...... ... os 6 


Deficiency.... .. sendeeesansenonn enuecedegees nunneransees aeoenens 





GENERAL INVESTMENT NEWS. 


. Arkansas Central.—This narrow guage road was sold, July 
26, . United States Master in Chancery, to 8. H. Horner for 
Bangor & Piscataquis.—A statement of the earnings and 


expenditures of this road for seven months has the following : 
Total earnings of the road from Dec. 1, 1876, to July 1, 1877 (7 mos.).. $39,334 
cocccaccocese 2 


Total expenditures, including betterments. .... o60uee 6 ’ 
a Ge Sc seseanabeeeiaanneneneeos "$16,596 
Of this amount there have been paid into the city treasury......... .. 9,500 
Kad toe new ser ini et pti icnn batts eck hanencasanne del batiaamks 2,034 
© from sundry parties, most of which hae since been paid...;...... ." 
Cash on hand FE sR era 7p ee Famed pr 1676 


The present condition of the track, engines and cars is greatly 
improved since the company took possession of the road. The 
cost of narrowing by the contracts already made and by careful 
estimate will not probably exceed $15,000. ‘The company now 
has available means for this purpose of more than $5,000. When 
the engines are narrowed they will be worth at least $2,000 more 
than they now are, 


Boston Interest and Dividend Payments.—Mr. Joseph G. 
Martin, of 10 State street, compiles his usual monthly liss of pay- 
ments due in Boston this month. In his remarks ere the fol- 
lowing comments: 

“The Pullman Palace Car Compary’s quarterly dividend of $2 
per share, due August 15, will be paid as usua!. Quarterly 
interest on the 8 per cent bonds will also be paid at that date. 
The City of Boston has only a smail amouns of interest due at 
this time in currency, and the State of Massachusetts nothing. 
The United States will pay, in gold, quarterly interest on the 
new 5 per cents, and the amount due at the Sab-Treasury is 
estimated at $410,000, the interest being mostly registered and 
paid by checks on Boston drawn at Washington. The Franklin 
Savings Bank will reduce its interest to 4 percent per annum after 
August 1. The Connecticut and Passumpic, Massawippi and 
Summit Branch Railroads pass. The Illinois Central changes 
from August 1, and will pay 2 per cent September 1. The Chel- 
sea and Brookline Gaslight each paid 3 percent Jaly i4. The 
Old Colony Railroad 7 per cent bonds of 1877 mature August 1. 
A new loan of like amount, at 6 per cent, twenty years to rub, 
bas been negotiated. The Chicago Wilmington & Vermillion 
Coal Company will not pay a dividend August 1. The Merrimac 
Silver Mining Company of Newburyport will pay, August 10, 
its usual monthly dividend of 1 percent. The Atchison & Ne- 
braska Railroad Company will pay, August 1, $200n each coupon 
due September 1, 1873. The $100,000 7 3-10 loan City of Cincin- 
nati 5-20 bonds, letter P 2, issued in 1868, for common school 
purposes, has been ‘ called,’ and will be redeemed at the Ameri- 
can Exchange Bank, New York, or at Cincinnati, August 15, 
after which interest will cease.” 


Columbus Chicago & Indiana Central.—Judge Donohue has 
decided in Supreme Court, Special ‘Term, the suit of Brown agt. 
the Pennsylvania Railroad Company. This suit was on coupons 
of bonds of the Coluubus Chicago & Indiana Central Railroad 
Company, brought by the holders of the coupons directly against 
the Pennsylvania RR. Co. as guarantor of the C. C. &. I. C. lease. 
Judge Donehue d-cided that no such suit can be maintained, 
Aside from other questions as to the necessity of the other com- 
panies as parties to the suit, and as to merely formal defects, the 
guarantee was not made to any individuals or for their benefit, 
but only to and for the guaranteed company, which alone can 
enforce it. He therefore dismisses the complaint, 





Erie.—Mr. Hugh J. Jewett, Receiver, has filed his reports for 
the months of April and May last. In April his receipts for 
freight were $1,026,212 ; for passengers, $307,689 ; in all, outside 
of borrowed money, about $1,500,000. His expenses exceeded 
that amount, and were made up by an increase of his Receiver’s 
certificates of $109,637, and a reduction of bis cash balance from 
$565,757 to $388,102. Among bis payments were $50,042 for 
taxes, and $373,438 for interest. His report for May shows a re- 
covery from the preceding month. His receipts for freight were 
$1,370,601, and fur passengers $349,179. His total receipts were 
about $1.800,000. Among his expenditures were $252,945 for in- 
terest, yet he reduced the amount of the Receiver’s certificates 
$75,234, and increased his cash balance to $440,451. Taking the 
two months together there is an increase of Receiver’s certificates 
of $34,405, and a reduction of cash on hand ot $125,124, together 
an apparent loss for the two months of $159,525. ‘The outstand- 
ing certificates at the end of May were $1,983,740. 


Frie Canal Traffie.—The report of the canal collector at Buf- 
falo furnishes comparative statements for July, 1877, and 1876, 
as follows: 


Amount of tolls received in July, 1876 .........0-.0.- 005 coer cecese-- $72,909 
Amount of tolls received in July, 1877...... Leaedbenbeemensdes “pebaun 62, 
I icetnteedindi Mate 066 cketcddovshimeibnods dase deeded $10,352 
PemeGe GE GlGR GGOO TR SONY, TEGO cc ccccsccecedcese cecce 4c esececes 656 
Number of clearances in July, 1877.......... eseenede Saekensantmbaeed 924 
Sit teed hen ehdnn cebege, me boogunaennh abt skaaveiield es 268 
Amount of tolls to Jaly 31, 1876. ... 00. .c00 ccccccccccecce cece co 0 O00 088 
REE GE GED GP Os BOE obec on cb Hebe ctecseces oicdccccdodscesss OE 
seit ntectitnih nee ieee ne med mhend aia demnann eaeunee $106,311 
Number of clearances to July 31, 1876..... ccc ccc cc cc cccccces cece sce: 2,130 
Number of clearances to duly 31, 1617. ....cccccceccccceccecce ¢ c+cee- 2,318 
ide dci dudddtinedsddaecdacd sbusesecsn da saneketes abana 182 


Great Western (Canada).—A cable despatch to the Toronto 
Globe says the Great Western Railway of Canada directors have 
called a special meeting for August 3. It is proposed to issue 
£166,000 of stock to redeem the difference between £500,000 new 
bond capital created and the amount of bonds becoming due. 

The issue of bonds by the Great Western Railway Company is 
referred to in the Daily News, Lonaon, of July 17; that journal 
says: “The Great Western Railway Company of Canada invite 
applications for £500,000 in 7 per cent sterling bonds, repayable 
in three or five years. The price of issue is par, 10 per cent 
being payable on apvilication, and the balance on ist October 
next, up to which date an allowance of 2s. 6d. per bond is made 
for interest. The object of this issue is to replace partially 
£665,000 bonds already paid off or shortly due, and these will be- 
received as cash in respect of allotment of the new bonds. Share- 
holders of the company will, after existing bondholders, have- 








preference given them in the allotment. A saving of interest to 
the company wi!! be effected by this replacement.” | 
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Liability of Municipal Corporations for Damages by 
Rioters.—The Ciucinnati Commercial refers to this subject at 
some length, and we quote from its remarks as follows: 


So far as we have had leisure to consult the books and statutes, it does not 
appear that there is any uviversal Jaw on the subject. The general principle 
is etated in Judge Dillon’s work on “‘ Municipal Corporation -” (vol. 2, p. 760), 
a work, we may addin passing. that is recognized autaority in the United 
States, and has been quoted by the highest courts of England. Judge Dillon 


Says: 
"Public or municipal corporations are undcr no common law liability to 
ay for the property of i: dividuals destroyed by mobs or riotous assemblager; 
Bae in such case the tegislature may constitutionally give a remedy, and regu- 
Rate the mode of assessing the damazge.”’ 

We are not sure that there may not be dissent from the opinion that there 
fis no liability under the common law. In the opinion of Chief Justice Denio. 
of New York, in the case of Thomas Darlington vs. the Mayor, &c., of the 
city of New York—a case in which the plaintiff’s property was destroyed by 
fire during the riots of July, 18t3—he cited the laws of the Saxons, Danes 
and Nurmans. to show that from the eariieet period laws assessing damages 
on the community for life and property takeu by violence have been in force 
in Eng)ind. 

Bat whatever be the common law doctrine. we have not yet found a singie 
dissent to the opinion expressed by Judge Dillon, that it is within the consti- 
tational province of the Legislature of a State to provide a remedy and regu- 
late the mode of assessing damages. 

The jaw upon this subject, passed by the Legislature of Pennsylvania, in 
1834, was inadvertently repeaied a yearor two after, but was reinstated in 
1840, and is, if we misteke not, the law of that State to day. * case arose 
under it during the anti-siavery riots in Philadelphia, in which Pennsylvania 
Halil was burned by the mob. fhe ownera of the hail sued the city for dam- 
ages, und the case was finally carried up to the Supreme Coart, where !t was 
reviewed, and the «pinion given by Justice Rogers (see 5 Pa. St., p. 204, 1847). 
In this opinivn Justice Rogers said: 

“Atcommon law, counties were not liable at all for mischief done by law- 
fess individuals. When a remedy is given it is the creature of statutes, as in 
the hue and cry, and in the act of Juve 16,1837. * * * With the policy of 
the act we have nothing to do, although we conceive there wou!d be no diffi- 
culty in showing that taxpayers have a right to be indemnified for losses 
received by lawless outrages, whenever the public are unable or unwilling to 
protect property. The innocent may, it is trae, be compelled to pay for the 
acts of the guilty. But this effect is not peculiar to the case, but necessarily 
results from the structure of society and the vature of all institutions.” 

And again, speaking of the power of the legisiature to enact such a law, 
Jduadge Kogers sxid : 

** hat th- Jegisiature had the right to pass euch an act cannot be denied, 
and it is equaily clear that they were bound to do so in every principle of 
equity and justice.” 

As this opiuion is quoted by Judge Dillon in his work on ‘* Municipal Cor- 
porations,”’ we presume it to be substantially the law of Pennsy:vania on the 
eubjectto-day. tf it be, the city of Pittsburgh and county of Allegheny will 
be legzliy liable for the losses of the Pennsylvania Railroad company within 
their limits, and the men who, in the hourof madness, ret fire to and destroyed 
its property to the extent of $5,000.00 or $6,010,000 will have to assist iu 
mnakiug good the jusses by many a hard day’s work and hard-earned dolar. 

Without going further into detaiis of laws and opinivnrs, it is sufficiently 
clear from what has been said— 

First— ' hat laws providing for the indemnification of those whose property 
has been destroyed by mob violence are valid and constitutional. 

Second — ‘That the asséssmeut for the losses must fall uy on the comniunitis 
where they have been sus ained, upon the innocent and upon the guilty, the 
just and the unjus:. 

For, as goveruments are instituted among men for the protection of life and 

roperty, they are liable, where they fail to protect, for the property destroyed. 

f they are no: respous ble, either as ,States, counties or municipalities, then 
the object of maintaining gov: rnmenis has either not been attained or they 
are kept up under a false pretense. 


Memphis City Bonds.—The Baltimore Sun of recent date 
eavs: A committee composed of Mr. J. D. Flippin, Mayor, and 
two citizens of Memphis, having charge of the tunding of the 
debt of that city, have completed all the arrangements for 
delivering the new bonds in exchange for the old certiticates of 
indebtedness, are at present in Baltimore, and will be in attend- 
ance at the banking house of Wilson, Colston & Co. during 
business hours, to meet the Baltimore bondholders. This funding 
is in accordance (with some modification of terms as regards the 
past-due coupons) with a recommendation of the committees of 
the New York and Baltimore bondholders, after a thorough 
examination of the whole questioc, and the funding has already 
proceeded in Memphis, New York and in Baltimore to a consider- 
able extent. The terms of the funding are 50 cents on the dollar 
for the face of bonds, and the same rate for the past-due coupons, 
with interest on the latter from maturity added. The whole debt 
of Mem ohis amounts to about $4,000,000, and the new bonds wii] 
amount to half that sum. The new bonds are for $1,000 each, 
payable thirty years after date, and bear interest at 6 per cent 
perannum. ‘The interest is payable on ist January and July, in 
New York. The coupons are receivable three months before 
matarity at par in payment for all taxes, licenses, or any other 
assessments or debts due the city. By the terms of the ordinance 
authorizing these bonds the city is prohibited from issuing any 
more bonds or scrip of any kind. 


New Jersey Midland.—The Receiver’s report of earnings for 
Jane and tbe six monthe ending June 30 is as follows: 





June. Six mos. 

Damnengers .............. poceccess o0 eneneses gore censeont $14,+49 $61,524 
ittcdlenets aetbinesceanhe ¢ eeuibiiie: eeeebmanenaln 119,129 
i re AE ER eR Atri ea lee er Ee ete RI AACS aa TED: 16.561 87,506 
Express and miscellameous........cc.ccsccces-cocscccscee 9,095 44,401 
eee heilaalans viviisiiienlansansti . .-+.$62,750 $312,862 
Working and terminal expenses................ hi-teeamie 52,118 244,637 
Net earnings. ........ ae ers ee ee we oe -$10,631 $68,175 
Per cent of expenses.................. pabdotlh died binedeot 83° 06 78°21 

The Receiver’s cash account is as follows: a 

Balance on hand June 1......... ...... becente ehwbens tb incbde-céeidecen $2,410 
Booad receipts, a8 abOVe.. 2... cc ccc ee econ dalled ttbbtetilihved anes Lecce 62,750 
TT 1 dncnttin, aenetinedinendamdinone w aildbedaned>* cece). tees me 
Total....... i eeiliec ie sp tlle iitas i te to took ele on e$76,2°2 
IS dibd 6 shih die cdbeeksdedodhdbenses adbbdentebesn dbiedebbd 76,043 
thee TS Al ee Dati RA RIN A cove $219 


St. Louis Iron Mountain & Southern.—On the first instant 
payment of the coupons thea due on the first mortgage bunds of 
this company was retused at the company’s office. ‘I'he officers 
of the company appear to be acting in utter bad faith with the 
®ondhbold-rs, and their pregent action confirms most emphati- 
cally the impressions formed of their dealings when they refused 








—— _} 


payment on the other junior mortgages of the company, while 
the earnings of the road showed a large surplus applicable to the 
payment of interest. The holders of second mortgage bonds on 
the Iron Movniain road, and of first mortgages of the Cairo & 
Fulton, Cairo Arkaosas & Texas, and Arkausas branc), whose 
coupons are long overdue, have nothing to hope for except in 
proceeding immediately against the company to prevent the 
officers from further diverting the earnings of the road to other 
purposes than the payment of interest on the bonds. The present 
default on the old first mortgage bonds was altogether unex. 
pected, even bv those who believed that the officers of the com- 
pany had formed a set purpose to pay nothing on the other 
bouds, until they should be compelled to do so by law, or until 
they should have paid every dollar of the notes cn which they 
have a personal responsibility. The road earned from January 
1to July 15 $2,123,000, an increase of $283,000 over the same 
time in 1876; and in the face of this iarge increase of business, 
instead of paying one-ha!f their coupons in cash, according to 
their proposal last year, they refuse to pay anything, and the 
coupons due last spring remain altogether dishonored. In view 
of such proceedings on the part of the officers, and their duplicity 
in repeatedly making promises to bondholders witbout fulfilling 
them, and apparently without any intention of fulfilling them, 
it is remarkable that foreclosure suits have not long since been 
commenced. 


St. Paul & Duluth.—This company, organiz+i under ‘the 
agreement made by the Lake Superior & Mississippi bondholders, 
issues only preferred and common stock. The pret. 7 per cent stock 
is to be receivable in payment for lands at par, and any surplus of 
land receipts is to be used in retiring it by purchase; it is to be 
issued to the old bondholders at the rate of $1,200 foreach $1,000 
bond with the unpaid coupons. The common stock is to be issued 
in exchange for the income bonds and floating debt claims at par, 
and to the old stockholders at the rate of one share of new stock 
for 20 shares of old stock. Holders of stock will have one vote 
for each $100 of preferred and each $300 of common stock. 


St. Paul & Pacific.—Dr. de Klerck, in Amsterdam, writes: 
“Subscriptions are asked for $288,000 (7,200 shares at $40, cur- 
rency,) to build the connecting line from Barnes to Breckenridge, 
ve miles,” 


Texas Securities.—The August circular of Forster, LudJow 
& Co. says ot State bonds: 

Tens of 1884 sold at par and interest. The bond is payable 
now, and will be shortly taken up by the sale of the new six per 
cent bonds, which the Comptroller of the State, now in the city, 
has just negotiated—selling the whole $500,600 to one firm, at 
102}. 

Municipal bends are entirely neglected. Texas is, unfortu- 
nately, acquiring a bad reputation as regards many of her 
municipal and county bonds, but we trust this will be changed in 
the near future, 

The bonds of paying communities of Texas are finding more 
favor every day, and, as we have often stated, the time wi!] come 
when the defaulting cities and counties of Texas will regret the 
bad faith shown. City of Austin bonds are firm at par, and 
Travis County at 103 to 104. Holders of repudiated county 
bonds bad hoped that under the new tax law of Texas the lands 
could be held for, the taxes. This can only be done by the bond- 
holders buying the lands, for, under the ruling of the Comptrol- 
ler, the State, not having an interest in the matter, will not buy 
in the lands sold for taxes, and in the repudiating counties, 
where such sales take place, the people league together and do 
not buy. Bond-buyers ought, therefore, to attach no value to 
the provision of the law that the State will pay the interest on 
bonds issued by counties for railroad purposes. The Staite will 
receive such taxes as are collected for the purpose above indicated, 
but assumes no responsibi:ity whatever in the matter. 

The statement relatirg to the T+xas Narrow-Gauge Railroad, 
as published by us last month, has created quite a stir; it was 
not believed to be so rotten. The Pitkin judgment wipes out 
the stock and floating indebtedness, and the bondholders will 
now decide whether or not to have a receiver appointed, or 
remedel the whole enterprise with an honest management. 
Unless this can be done, it is better to abandon the matter and 
sell out the whole thing ; but otherwise we beiieve the enterprise 
to be one that will pay legitimate profits on the investment, if 
carried forward. To come before the public with a narrow-gauge 
road costing about $6,000 per mile, to construct and bond it with 
a first mortgage bond of $10,000 per mile, which are offered to the 
publ c at 95 cents, looks very much like a trial of smartness 
between a Texas would-be railroad president and the New York 
investing public, in which, of course, the president was beaten. 

The wheat crop of Texas, now fully harvested, has turned out 
better than auticipated. Texas will have fully 10,000,000 bushels 
of wheat surplus for exportation. The corn cr-p is probably the 
largest ever made in the State, and prices will range correspond- 
ingly. It is too early yet to make reliable estimates of cotton; but 
without untoward circumstances, we estimate the crop of Texas 
for 1877-1878 at nearly 700,000 bales. ‘Those unacquainted with 
Texas can have no proper idea as to the prosperity of the people 
there. Farmers are getting rich ; merchants are generally out 
of debt, having exerted a wise economy. ‘Trade is generally 
better in Texas than anywhere in the Union. Immigrants are 
pouring {nto the State by all the railroads, and many coming in 
colonies from the Northern States. 


The Granger Decisions—Dissenting Opinions.—In view of 
the great importance of the principles of law involved in what 
re known asthe “Granger” cases, we give below some of the 
principal parts of the opinion of Justice Field, concurred in by 
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- fone devotes his property to a use in which the public has an 
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Justice Strong, in which they dissented from the majority of the 
Court. Mr. Justice Field ssys: ‘‘ I dissent from the judgment of 
the court in the several railroad cases arising in the States of 
Illinois, Wisconsin, Iowa and Minnesota, commonly known as 
the “Granger cases,” and from the reasons on which the judg- 
ments are founded. These cases involved a consideration of the 
charters of the different companies, and of the extent of the 
power of the legislature over them, as well in the absence of any 
reservation of a right to alter or repeal them, as when such 
reservation was embodied in them or in the constitution under 
which they were granted.” * * * “The opportunity was 
presented for the Court to define the limits of the power of the 
State over its corporation after they have expended money and 
incurred obligations upon the faith of the grants to them, and 
the rights of the corporators, so that, on the one hand, the prop- 
erty interests of thé stockholder would be protected from practi- 
cal confiscation, and, on the other hand, the people would bs pro- 
tected from arbitrary and extortionate charges. This has not 
been done, but the doctrine advanced in the Chicago Elevator 
case has been appjied toall railroad companies and their business, 
and they are thus practically placed at the mercy of the legisla- 
ture of every State. 

‘In the Elevator case, the Court has declared as its solemn 
judgment that property ‘becomes clothed with a public interest 
when it is used in such a manner as to be of public consequence 
and affects the community at large,’ and thus loses enough of its 
private character to make its use subject to regulation, not only 
in the manner of the use, but as to the compensation which the 
owner may receive for it. ‘When, therefore,’ says the Court, 


interest, he, in effect, gr:nts to the public an interest in that use, 
and must submit to be controlled by the public for the common 
good to the extent of the interest he has thus created. He may 
withdraw his grant by discontinuing the gise, but so long as he 
maintains the use he must submit to the control.’ There is no 
business or enterprise involving expenditures to any extent 
which is not of public consequence, and which does not affect 
the community at large. There is no industry or employment, 
no trade or manufacture, and no avocation, which does not, in a 
greater or less extent, affect the community at large, and in 
which tbe public has not an interest in the sense used by the 
Court. . 

‘“‘ There is no doubt of the power of the Legislature to prescribe 
in the charter of any corporation the compensation it may receive 
for services rendered, or to reserve the power to regulate such 
compensation subsequently. The power to prescribe the condi- 
tions of use and enjoyment necessarily accompanies the power 
to grant; but the charter of a corporation being a contract, a 
sufficient conrideration for the privileges and franchises conferred 
being found in the duties and liabilities assumed by the corpora- 
tors, the subsequent power of the Legislature is restrained by its 
terms. This has been so often judicially declured that it has been 
supposed to be no longer open to discussion. The first question, 
therefore, for consideration in all cases where Legislation affects 
the constitution of a corporation, or its beneficial operation, is, 
what is the true construction of its charter, and, consequently, 
what privileges does it confer, and what restraint does it impose, 
upon Legislative interference. The rights and privileges implied 
in the contract are equally as inviolable as thoseexpressed. This 
question is not met by the Court in its opinion, the several cases 
being disposed of by the novel doctrine announced in the Elevator 
case, that the Legislature has a right to regulate the compensation 
for the use of all property, and for services in connection with it, 
the use of which affects the ‘community at large,’ and the further 
doctrine, equally novel, that although the charter of a company 
confers the power to make reasonable charges, the whole matter 
is reserved to be regulated by the State in its discretion. 

“Tfit be admitted that the reserved power to alter a]l laws cre- 
ating corporations authorizes the Leyislature to regulate the 
rates of charges of a railroad company for the transportation of 
persons and property, it should not, in common honesty, be so 
used as to destroy or essentially impair the value of mortgages 
and other obligations executed under the exprsss authurity of the 
State. The reserved power has not generally been supposed to 
authorize the Legislature to revoke the contracts of the corpora- 
tion with third parties, or to impair any vested rights acquired 
underthem. But no considerations of this kind areof any weight 
under the decisions in the Elevator case. 

“So long as that decision remains, it will be a waste of words to4 
discuss the questions argued by counsel in these cases. That 
decision, in its wide sweep, practically destroys all the guaran. 
tees of the constitution and of the common law invokei by coun- 
sel for the protection of the rights of the railroad companies. Of 
what avail is the constitutional provision that no State shall 
deprive any person of his property, except by due process of Jaw, 
if the State can, by fixing the compensation which he may 
receive for its use, take from him all that is valuable in the prop- 
erty? ‘lo what purpose can theconstitutional prohibition upon 
the State against impairing the obligation of contracts be invoked, 
if the State can, in the face of a charter authorizing a company to 
charge reasovable rates, prescribe what rates shall be deemed 
reasonable for services rendered? That decision will justify the 
Legislature in fixing the price of all articles and the compensa- 
tion for all services. It sanctions intermeddling with all business 
and pursuits and property in the community, leaving their use 
and enjoyment, and compensation for their use, to the discretion 

of the Legislature. Having already expressed my objections to 
that doctrine in a dissenting opinion iu the Blevator case, I need 
Mot repeat them here.” 
Tolede Peoria & Warsaw.—The following plan for reorgan- | 


1. The foreclosure of the following mortgages : First mortgage 
on east division ; first mortgage on west division ; second mort- 
gage on Burlington branch ; second mortgage on west division ; 
gia mortgage on entire line ; income mortgage on ent're 

ine. 

2. The sale of the road and the formation of a new company, 
which will issue bonds as follows: First mortgage on entire line, 
$4,500,000, which will be used to take up bonds represented by 
mortgages A, B and C, the above-mentioned bonds bearing 7 per 
cent ; second mortgages on the entire line for $3,900,000 in two 
series of 7 per cent bonds, to wit: series A,of $2,900,000 to ‘ake 
up bunds accrued by mortgages D, E and F, above-mentioned, 
upon which bond interest will be paid in stock or scrip until 1880 
series B, of $1,000,000, will be applied to pay the floating debt of 
the Toledo Peoria & Warsaw, and upon which no interest will be 
paid unless there is a surplus of net earnings after paying inter- 
est on first mortgage and series A of second mortgage. 

The new company will then start out with a funded debt of 
$8,400,000, upon which it will have to pay a yearly sum of 
$088,000 interest. The bonded debt of the Toledo Peoria & 
Warsaw Company in January, 1874, when it went into the hands 
of tbe trustees, was $6,400,000, which was increased about 
$300,060 by accrued interest and judgment claims while in the 
hands of the trustees. It is further proposed to cut down the 
stock shares in the company from 50 to 75 per cent. 


—The trustees under the deed of trust or mortgage of March 
1, 1872, give notice that on August 15 they will sell the $500,- 
000 bonds reserved as collateral security for certain outstanding 
obligations. 


Western Union Telegraph—Atlantic & Pacific.—The 
Tribune reports as to the rumored agreement or amalgamation of 
these companies: “ Within about a month the price of Western 
Union Tel. stock has advanced from 56§ to 71%. Reports of a 
consolidation of the Atlantic & Pacific and Western Union Com- 
panies, or an agreement by which the rates were to be advanced 
upon a basis decided upon by the two companies, have been 
repeatedly circulated on Wall street. Inquiry at the offices 
of both companies elicited the statement that the reports were 
not based upon aay official action of the companies, and the 
officers were not acquainted with any outside movement looking 
to any agreement or union between the companies.” 


—As to the progress of the A. & P. lines and its rate of charges, 
the following is the latest: The Atlantic & Pacific Telegraph 
Company has completed the extension of its lines from Nashville 
to New Orleans by way of Athens, Tenn., Tuscumbia, Ala., and 
Aberdeen, Columbia and Meridan, Miss. The Company announces 
that it will accept business for those offices, on and after’ Aug. 1, 
at the following rates, which will also apply to offices that may 
iu future be opened in the South: 





Between intermediate offices 3)0 miles or fess apart......... 2.0... ce cee 2c. 
Between intermediate offices more than 50) miles apart, but not exceed- 
DP UIIPEINIINN.< pcnccccceseceses ccce canbe ccencesecses.» ©. coegeunceeece “SN 
To and frem all offices south of Nashville, and to and from Cincinnati, 
Ae octal pentietcdas eddeee wncsalemieth anbiiied bhbieian 50c. 
To and from al! offices south of Nashville, and to and from all offices 
north, east and west of Cincinnati and St. Louis, to and iucluding 
DC i) ace se acid hen “obnenrensdassenedtle ae. duaie+.- abeibhe T5c, 


The Atlantic & Pacific Company has also extended its lines to 
Burlington, Iowa, and Galesburg, Ill., and will reach Memphis, 
Tenn., about Sept. 1. 


West Wisconsin.—Tbe officers of this company lately propesed 
a plan of reorganization, of which the following is an outline. 
The present bonded indebtedness of the company is, land grant 
bonds, now unpaid, $3,443,000; Southern extension bonds, $640,- 
000; consolidated second mortgage (first lien on bridge at Had- 
son, Wis.), $1,500,000; total bonded indebtedness, $5,583,000. 

On the forming of a new company it is proposed that the fol- 
lowing mortgages be executed: 

First—A first mortgage for $3,000,000, at 6 per cent, gold, upon 
the whole line from Elroy to Hudson, and upon the leasehold 
interests from the St. Croix river to St. Paul, with all the equip- 
ment, property and franchisee, except the land grant lands. 
Second—A wmortgage to run twenty years, to secure the pay- 
ment of bonds to be known as land grant income bonds, to the 
amount of $2,700,000 and interest, that shall be a first lien upon 
the land grant lands not deeded, including the amounts due upon 
sales alreadv made, and a second lien upon the income and all 
the other property and franchises of the company. 

The new first mortgage bonds to be disposed of as follows: 
To be exchanged for the Southern extension bonds outstandirg, 
with their past-due coupons attached, $640,000; in part payment 
of the Jand grant bonds, outstanding, at the rate of 50 per cent 
of their par value, $1,721,500; in part payment also of six 
coupons, $35 each, past due July 1, 1877, at 50 per cent, abeut 
$361,515; balance in treasury applicable to improving the prop- 
erty, £276,985; total first mortgage issue, $3,000,000. And the 
land grant income bonds to be used as follows: In full payment 
of the land grant bonds, to be surrendered with the funded scrip 
attached, being the remaining 50 per cent of their par value, 
$1,721,500; in full payment of six land grant bond coupons, past 
due July i, 1877, of 50 per cent of their par value, about $361,- 
515; balance in the treasury applicable to improving the prop- 
erty, $616,985 ; total land grant mortgage issue, $2,700,000. 

The stock of the new company to be issued to the present 
shareholders for the stock of the present company, as proposed in 
the funding plan, to the same amount and of the same class, after 
giving to each present $1,000 of land grant bonds one hundred 
dollars of common stock as a consideration for the reduction in 





jzing the Toledo Peoria and Warsaw Railroad Company was 
lately proposed : 


interest of one per cent on the new bonds to be issued ag 
shove, 
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COMMERCIAL EPITOME. 


Fripay Nicut, August 3, 1877. 


The strike of railway operatives has come to an end during 
the past week, on those roads whose traffic was partially 
obstructed at the date of our last, ard transportation is 
generally resumed, subject, of course, to such obstacles as 
reduced rolling stock and destroyed bridges may interpose ; but 
there has been a serious outbreak of coal miners in Penrey!- 
vania, causing much damage to the mines, and resulting in some 
instances in violence and loss of life. The presence of a large 
force of militia restored order. General trade is very fair, and, 
in a wholesale way, the autumn season may be said to have 
opened. 

The following is a statement of the stocks of leading articles 





Oe ee ew 








of domestic and foreign merchandise, at dates given: 
1876. 1877. 1877. 

Aug. }. Aug. 1. July 14. 
it tsosess cesessodss< mecneueeed tes.and bbls. 5,617 150 313 
aids: niiieh sntiinedlinueindh neil ..ee-DbdDis. 27,166 41,499 39,604 
Dic dethengendenhoeaeesee eoocs a sins 30,099 37,380 
Tovacco, foreign....... ‘eeneneuese 06 -bales, 15,497 25,027 21,279 
nD ccccccoccoscossoesest hhds. 36,826 29,964 25,973 
TD 100 pean cede soedenessdéete «etl bags. 114,226 95,416 94,315 
IE RR bags. 62,243 53,865 64,720 
DE EiRvcsecoenésec vere esas tent mats, 73,486 22,630 ,000 
i iicetconskbedbaobbeds peecnton0cil hhds, 64,281 121,693 99,929 
ST sstaseneteous psusene ss sevsvcosget boxes. 40,543 21,929 18,398 
Escoccesee © ecse © : bags, etc. 138, 269,462 235,555 
dtp eteesuianadas wt Gee eel hhds. 2,739 2,317 1,680 
Molasses, foreign......................-hhds. 3,876 12,413 8,287 
Molasses, domestic......................bbl8. 4,542 5,000 7,00 
i selesnGuassenes pO ceesecce coceecess No. 193,7C0 214,100 133,000 
RPS TER Rob edd cocencties one bales. 99,11 95,681 21,106 

i eh a tien aies ements peucbad bbis. 56, 667 , 
—_— turpentine......... specceoceses --Dbis. 3,876 4,023 841 
nia baeneennnin Os. peomendll bis. 432 536 1,855 
EES See Eee ...-bags. 1,550 5,300 7,000 
SA, GUIEEEER. .occcveccoecocved bbis.and tes. 2,05 1,440 
ST  .2tetcnnese qui ebécvebinasenens ae ags. 157,552 126,275 145,841 
i tnetubievehnoukmatdeewoe melt bags. 10,250 12,80) 18,000 
Ti ienbeetsenee eoodeedddbe tecdeeul bales 4,526 4,259 4,634 
Gents ethanibeninn sail bales. 17,00) 15,950 14,630 
a an aa cininnain nonmetal bales. 19.931 81,119 41,587 
adie waeve ee..es-Dales, 6,707 5,413 1,066 


The provision trade has been very fair in hog products, and, 
except on one day, prices have ruled quite firm, though the spec- 
ulation in pork and lard, for future delivery, has been quite 
moderate. To-day, pork was rather quiet on the spot; but mess, 
for future delivery, sold at $14 25 for September and $14 35 for 
October. Lard was quiet on the spot, at $9 30@9 374 for prime 
Western, old and new, bu: was fairly active for future delivery, 
at $9 30 for August, $9 37} for S-ptember, and $9 05 for all the 
year. Bacon sold at Sc. for city long clear. There was a large 
movement in rib bellies at 7}@8ic. Butter is dull; good to 
choice, 17@27c. Cheese duli at 8@11c. for factories. Tallow quiet 
at 8i@s8tlc. tor prime. 

Kentucky tobacco has ruled very firm, but the movement is 
comparatively light. Sales 500 bhds., of which 100 for consump- 
tion and 400 for export. Prices are quoted at 3}@5t4c. for lugs 
and 6};@l16c. for leaf. Seed jeaf has aleo been quiet, and the 
transactions for the week are limited to 100 cases sundries at 4@ 
16c. ; 300 cases crop 1875, New England, 10c., 16c., 20c. and 30c. ; 
106 cases crop of 1874, Obio, 44c., 5c., 6c. and 10c.; 19 cases crop 
1875, Pennsylvania, 12c., and 30 cases crops of 1874-5, Wiscon- 
sin, 7c. Also 450 bales Havena, 75c., 80c. and $1 10. 

The business in Brazil coffees has been moderate, and steady 
prices rule: fair to prime cargoes Rio, 19@20ic., gold; jobbing lots, 
16%@21ic., gold; stock here this morning, 87,082 bags, in first 
hands ; mild grades quiet and unchanged. Rice in fair jobbing 
request and steady. Molasses continues dull and nominal at 40c. 
for 50-test Cuba refining ; grocery grades quoted as before. Re- 
fined sugars have declined, with only moderate sales ; standard 
crushed, 1lfc. Raw grades are dull and rather easy at 8$@9ic. 
for fair to good refining Cuba. 

The businers in oceen freights has latterly improved a trifle. 
Rates on all descriptions of tonnage have advanced and are main- 
tained wiih firmness. The feeling at the close is one of consider- 
able confidence. To-day, grain was taken for Liverpool by steam 
at 6d.; do. to London by steam, 6d.; do. to Cork for orders, by 
sail, 5s. 103d.@6s. 3d.; refined petroleum to the Baltic, 5s.; do. to 
the Continent, 4s. 9d.; du. to Trieste, 5s. 44d. 

In naval stores nothing special has been done; our late steady 
prices rule, especially on spiritsturpentine ; at the close, 300 bble. 
sold at 324@33c. ; common to good strained rosin, $1 75@1 85c. 
Petroleum has been on the decline, with similar advices both 
from the Creek and Europe. Crude, in bulk, 7jc., and refined in 
bbls. 18ic. Ingot copper steady and quiet at 19@19}c. cash. 


TT 


en 


COTTON. 

: . Frrpay, P. M., August 3, 1877. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 3), the total receipts have reached 2,691 
bales, against 3,299 bales last week, 3,676 bales the previous 
week, and 4,404 bales three weeks since, making the total receipts 
since the lstof September, 1876, 3,958,828 bales, against 4,086,723 
bales for the same period of 1875-6, showing a decrease since 
Sept. 1, 1876, of 127,895 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 















































Receipts this week at—| 1877. | 1876. | 1875. | 1874 | 1873. | 1812, 
New Orleans .......... 500 1,307) 3.2 1,244 1,817 332 
DD ¢ipesea coos menes 123 291) 7 123 857 21 
Charleston ........ iii 262 381 42) 335 
2,101 592 

Port Royal, &c. .. ..... 233 530 _ sees t 
Savannah......... eens 387 1,011 78 345 1,305 3397 
Galveeton..........+.... 184 200 251 169 
Indianola, &c........... sein, «sabia 27 35 t 459 a 
Tenneseee, &C.......... 240 632 684 1,603 1,959 456 
a 2 iis cued eee eee. _ 
North Carolina.......... 156 76 38 23 189 23 
i aati seed 592 693 195} 1,097} 2,393 215 
City Point, &c.......... 12 4 3 5 104: 14 

Total thisweek.......| 2,691) 5.153} 2,083) 4,979] 10,684 2,117 

Total since Sept. 1... |3,958,828 4,086,723 2,475,737 2,797,910]3,586,253 2,708,090 








The exports for the week ending this evening reach a total of 
22.638 bales, of which 12,592 were to Great Britain, 6,846 to 
France, and 3,200 to rest of the Continent, while the stocks as 
made up this evening are now 163,420 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 
















































































Exported to Stock. 
Week ending , | oo — 
Aug 3. Great | France Conti- - pen 1877. | 1876 
Britain. nent. | Week. | 1876. ; ' 
New Orleans*....) 1.977| 6,846| ....|  8,823| 4,996) 28,750] 44,656 
Mobile........... 3,621 onan a 3,021 wee | 3,559} 4,458 
Charleston. ...... sata - om abe nite 3,044} 2,458 
Savannah........ — inna 150 150 eooe | 1,689} 1,381 
Galvestont. ...... 1,637 ‘aeons ress | 1,637 cooe | 5,042] 2,760 
New York........ 5,621 we | 3,050 | 8,671 8,164 |°93,579 | 93,461 
Norfolk....... ... nar el, eee Een SS 
Uther ports} ..... 336 bees 336 2,678 | 25,000 | 26,000 
Total this week..| 12,5-2| 6,245 | 3,200 | 22,438 | 15,888 |163,420 ,181,116 
Total since Sept. 1/2,130,15: |439,585 /431,824 |3,021,620 3,193,596 








* New VUrieans.—Our telegram to-night froin New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 1,000 bales; tor Havre, no bales: for 
the Continent, no bales; for coastwise ports, 110 bales; which, if deducted from 
the stock, would leave -7,750 bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, no bales; for other foreign. 
no bales; for coastwise ports, no bales; which, if deducted from the stock 
would leave remaining 5,042 bales. 

t The exports this week under the head of “other ports” include, from Balti- 
more, 335 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 6,800 bales, while the stocks to-night 
are 17,696 bales Jess than they were at this time a year ago. 
The following is our usual table showing the movement of Cotton 
at all the ports from Sept. 1 to July 27, the latest mail dates: 


















































RECEIPTS EXPORTED SINCE 8=PT. 1 TO— Seat 
— oe Great France| Other Total —. ee 

1876. 1875. | Britain forei'n ' . 
N. Orleans. |1,179,06i]1,394,72¢| €89, 145,324,230) 179,887 1193,262| 183,073} 38,969 
Mobile..... 357,266) 369,829) 145,597) 25,163, 44,922) 215,682] 143,228) 6,681 
Charlest'n *| 470,096) 411,415) 221,616) 50,679 72,801| 345,096, 108,887] 3,095 
Savannah ..| 476,244] 515,153) 233,515) 14,742/ 50,052) 298,309; 143,204] 2,246 
Galveston®.| 501,226] 477,249] 205,129, 24,774) 2%,412) 255,815) 247,074] 7,449 
New York..| 121,169} 198,104) 373,492) 9,033) 27,718, 410,248) ....| 101,779 
Florida.....| 20,379} 12,072) .... Pe ae Fe ® 
N. Carolina! 129,089} 102,262} 23,357} 2,511] 10,606] 386.474) 91,795 911 
Norfolk® ..| 551,745} 489,433) 109,692] 1,602| 1,221) 112,515) 441,761) 3,900 
Other ports| 149,961) 111,199] 116,916) ....] 16,065) 132,081 cee} 28,000 
Tot. this yr.|3,956,137|........ 2117,559|452,739 428,684 2998, 982 1378,901| 193,050 
Tot. last vr.| _....../4,021,570 2037,253'444, 283 696,217'3177,758|1333,074) 205,680 




















e head of Charleston is included Port Koyal, wv.; under tne bead of 
Gaisnaents naeaded Lndianoia, &c.; under the head of Norfolk ia included City 
Point, &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is alwsys 
pecessarv to incorporate avery correction made at the porte. 

The efforts to ‘‘ corner” the market on contracts for August 
caused an advance of 1-16c. in spots on Saturday last ; but the 
demand proved to be limited, and the deliveries on contracts 
were comparatively free. On Monday, therefore, the advance 
was lost ; on Tuesday, there was a further decline of }c., to 12c. 
for middling uplands, from which there was no change on 
Wednesday, though the market was steadier ; but on Thurs- 
day there was a still further decline of 1-16c., leading to 





Whiekey has cold at $1 13, tax paid. 


more activity for export. Added to the unfavorable influ- 
ences of a local character were the dulness of trade at Man- 
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‘ chester and the unsatisfactory state of Continental politics, | >a!es. cts. | For November. | Dales ts. | Dales. cts. 
, . 400..........11°36 | bales. cts. or a 11°35 
U Crop reports, also, were interpreted favorably ; hot weather| 200/2.2°1)°7211r37] — 100!.......... Led) OOO aes | 100 TI ess 
= early in the week. To-day, there was a further decline ped e. eves es 7 — eeecceecee ts + pat 800. ...es000, 11°3T 
.* of 1-16c:, to 11jc. for middling uplands, and little done. For} 2h ll i0T liv} 90a | ol pas + osseoedn as 
a future delivery, the market ruled quite firm on Saturday, though | , 5%-++ -++----LNSLE (200... ,eeee EIB | 50. eee 1 ee sssenegpes Lt 
a , . - SET esisaesee i eee CL eee 1°25] 500...........11°46 
RS dull, and the close feverish, followed by a decline on Monday issdpentee (le teeeqeen OY 5 Gat weqpencewe: a rence: 115 
| 3 and Tuesday of 22@23 points for the early months, 15 points for} %9.--------. fata i Sepa Mgt | 10000... + eens Tes ys tbl 
' October, and 11@13 points for the later months. This decline, |  600°°7.22.2.2{1148 | 2eo asl oe +e - otal Jan. 
Ke after the threats of a ‘‘eorner”’ on Friday last, was accounted for a phepees ooo lS i eeeees t . = eereeeee@ a on eer 
> fs by the limited extent of the “‘short interest” and the return of | fo (200arsd) 0 QoU IIIa] doo IIIT? a 
4 a hot, forcing weather at the South, which promised to bring for- |  100------ree-- 1031] 200........04. 0] 100... eeeee. — 
" % ’ : / 400... 0.0005. 11°53 200 ....seeee. 11°31 100... eeseees 11°39 For March. 
. x ward the growing crop rapidly anc ward off many of the dangers) qwest pO. 11°35} — TOF —nccckonses 11°39 
, * to which it is exposed from various causes. But on Wednesday | 1:10) ---c0+----i1998 | O).5--.000ee 11°37) 7,200 total Dec. 7 Sipebepaaee 1 
Hg the return of cool weather, especially in the Atlantic States, 1,500 wed von ee ed °60 10,400 total Nov. For January. 3} Prenesersns 
E ‘ ; . sceceseces . ) ens 11°2 — Epelelied pet poss ° 
q together with a report of the appearance of the army worm in}  999°°2"127:":!i62! For December. | 00277200227. tie29) | 100.0 220000. tio 
Northern Mississippi, caused a demand to cover contracts, and a I a tan a. cnn +1116 £00 Saiae, eoaenl P= 
: e ° hursd . . Otal Oct. | SW... ...s00e. Vig BeBoccnce cece 1i*34 | 1,000 total March. 
- — ae ae — > yp agen ag — ay by mina pipet The foliowing exchanges have been made during the week: 
2 the lo gul ‘ . y, Y| +50 pd. to exch. 80) Nov. for Sept. ‘27 pd. to exch. 400 Oct. for Sept. 
, decline of considerable importance, especially for the early The following will show the closing market and prices vid for 
months, bat part of it was subsequentiy recovered ; the close, | future delivery, at the several dates named: 
8 however, was at about the lowest figures. MIDDLING UPLAND@— AMERIQAN GLASSIPIOATION, “a 
The total sales for forward delivery for the week are 176,100 Wicemn*, Ghande a = ~~ 
. . » Steady, uiet, utet, Steady, Quiet, Steatly, 
al bales, including — freeon board. For immediate delivery the tota] | “#Ket closed high-r. higher. Tasy: lower, higher. lower. lower: 
87 sales foot up this week 4,813 bales, including 1,225 for export, tess cece 12138 SS 1285 200 = 11'BA 168 
56 3,536 for consumption, 52 for speculation. and ——- in transit. 12°01 11°99 11°85 11°77 11°80 11°67 1!°56 
Of the above, — bales were to arrive. The following tables 11-36 i133 1-33 11-33 1-28 11-19 ni 
7 show the official quotations and sales for each day of the past week: 1°37 11°36 11°26 11°25 11°28 t1°2t 11°15 
: ia ih ee dR Be 
l ; : ‘62 °t “! 11"! itd 1°4 
15 sacetion, |e aes —|-ALABAMA. [N. ORLEANS. TEXAS. | Marcy... 1730 tas N88 ALO io. fo. ta 
14 Sow Casiasenes.. Sat. |Mon.| Sat. Mon. | Sat. |Mon_| Sat. (Mon. si 13% ix 1163 ie aaa 108s 
re July 23 July 30July 23\July 30. July 28'July 30\July July 30 ze 4°34 484 4°81 463% 4°83 4°83 a-s3 
di oe D.110 10 11-16/1°& = | 10 11-16}10 10 13-16} :0 0 13-16 . 
— Strict Ordinar Bows toe 11-16 [1146 =| l_ 1-16 ‘ie It 3-16 11g 11 3-16 Tas Visi BLE SUPPLY OF COTTON, a8 made up by cable and 
090 Good Ordinary... 136 r 5-16 11% u 5-16 it} it 716. u F i 716. telegraph, is as follows. Tle continental stocks are the figures 
— Strict Good Prd’ry. i : i ll-} tl il-l ita) 
of Low Middling. 11 18-16/114y|1113-16/i14% 11 15-16 11 WS iiy | Of last Saturday, but the totals for Great Britain end the afloat 
ru Birlct Low tddi'g):2 5 | J5-16|2 ore {it 115-16 16 12 1-16 12412 116 for the Continent are this week’s returns, and consequently 
ie sntiveetes 3 123 2 12 5-1 33 Senate 
as Good Middling,....|32 7-16 |!2% [12 7-16 |19%q 12 9-46 |!a%¢ ‘la 9-16 \dzse brought down to Thursday ¢vening; hence, to make the totals the 
he Strict Good Middi'g 22 11-16):2% [12 11-16):2% 13 13-6 Be 2 a8: C12 complete figures for to-night (Aug. 3), weadd the item of exports 
ng Fair...... 1- i3 3-16 |! - ¢-; : : : i 
ng tn pec aa 18 18-151. 34% —_|.8 18-16/18% _|13 15-16/18% —_|'3 15-16 13% —_ the United States, — = . the exports of Friday 
| : 3 7 : , 876 1875 1874. 
Tues Wed.| Tues Wed.| Tues| Wed.| Tues| Wed. | stock at Liverpool............... 937,000 959 ,000 911,000 815,000 
” eae Sane. ieee = par pe st) Aug. 1)July 3i/Aug. 1 | Stock at London................. 36,500 94,500 113,750 201,750 
Ordinary...... # D./:0 9-16 |10 9-16 [10 9-16 \10 9-16 [10 11-16 10 11-16/20 11-16/10 11-1€ sae ee a, oe 
oxi Strict Ordinary... ‘0 15-1610 15-16|10 15-1610 *5-16/11 1-16 |11 1-16 [1k 1-6 |t1 1-16 Total Great Britain stock..... 973,500 1,053,500 1,024,750 1,046,759 
6 Good Ordinary..... 11 3-16 11 3-16 {11 8-16 |11 3-16 j1t 5-16 /11 5-16 /11 5-16 /115-15 | Stock at Havre................006. 217,250 184,590 163,000 152,000 
10. Strict Good Ord’ry. r 7-16 Ti vis Hi v-i8 14 ote he 6 Ht ote t1 9-16 | Stock at Marseilles.......... ..... 6,500 8,000 15,750 14,250 
Low Dg.... . it : " 
"ane Strict Low Middl’g!1) 13-16 11 13-16 11 13-1611 15-16/11 15-16) 11 15-16)11 {5-16 1145-16 aoe eo": cs hay by rey sens Stone 
.656 Middling............ 12 \12 12 12 12% = |124K_C“‘d‘i NG 12% praetor -90. © . im > = * 
458 3 ( ddiing aia! 12% 12% 12% 12% 12% 1236 12% 24 Stock at Bremen. Peewee eeeeeseeeee £3,250 43,000 46,000 2,500 
’ f Strict Good Middl’g| 12 lia 12 12% 125 125% 125 12% Stock at Amsterdam.............. 45,00) 41,7 §5,000 104,500 
458 2 Middiing Fair...... 12% ©=— |12% 12% 12% i8 13 13 Stock at Rotterdam............-. 10,750 1u,000 28,090 2,500 
331 f LOLS Ey LC, Sy, OY, Ok, Ce SCS, SE CS, 4 Stock at Antwerp...........0.0668 7,750 4,000 13,000 =. 29,500 
461 wn. ...%- Aug. 8|Aug. 2/Aug. 3;Aug. 2)/Aug. 3\/Aug, 2 Aug. 8 Total continental ports....... 454,500 398,250 482,25) 519,250 
012 $& | |. Ordinary...... D.|:9 10 7-16 |1c i0 2-16 |10 10 9-16 |10 (0 9-16 ——— 
oo Strict Ordinary 1034 10 13-16 10% 19 13-:6 i 10 15-16 ~ 1¢ 15-16 Total European stocks........1,428,000 1,451.750 1,507,000 1,596,C00 
Dy ‘ ood Ordinary..... 11% 11 1-16 |11 11 1-16 |11% 11 3-15 [11% ‘1 3-16 | India cotton afloat for Europe.... 5,000 531,000 526,000 379,000 
= Strict Good Ord’ry 119g 11 5- 6 | 1136 tL 5-16 j tls Li 7-16 | 11 11 7-16 | American cotton afloatfor Europe 89,000 §2,250 59,009 75,000 
{116 e Low 3 adit VM aaiie u 16 i al t 9-16 at, . 11-16}11%6 | - : ‘-'6 Hag 5 | t, Brazil, &c.,afloatfor E’rope 21,000 31,000 52,000 56,000 
= : i dling. basen & Bl t5-16] tig, [it selti4 12 4-16 [12 i12°4-16 |g ° | Stock in United States ports...... 163,420 135,903 155,262 148,456 
acer : Good Middling..... 12 3-16 [12% = 112 3-16 [12% 12 B16 F12%K—s11S 5-16 [12% Stock in U. 8. interior ports...... 12,5038 8,729 22,330 21,954 
sides Strict Good Middl’g 12 7-16 |12% 12 7-16 |123 12 9-16 |12% {12 9-16 |'2k United States exports to-day...... ohiie 1,0 1,00) 1,000 
at at Middling Fair...... (12 13-16)12% = -|[12 18-16]12& [12 15-16'12% | 42 15-16] :2% | — — —————- Ss ——- 
. 4 Fair.... ... .o. ...}18 9-16 |13% 13 9-16 1134 13 11-16 1356 13 11-16) 13% Total visiblesupply.. ..baies.2,018,92: 2,221,642 2.322592 2,275,419 
nd in STAINED Of the above, the totals of American and Other uescriptions are 28 follows : 
. A m— 

° eee eeeeeaeeeeeeeee 13, mt 5 99, 7, 
- Sat. |Mon.|'Tues Wed. Th. | Fri, LAverpocl stock k oo ae — poe r pe po aoe 
elgDe J ] 281 J ] 30) J l 31 A ] A 9 A « Continental stoc B.ccecece eeeeeere 3 5, iid wit, 32,000 
Lock wins uly Siduly s0)duly ol) Aug. |) Aug. «Aug. 3 | american afloat to Hurope........ 9.00 182,250 159,000 {58,000 

Good Ordinary......... sssceseee oes 10 10 5-16 |:0 3-16 |10 3-16 |10 12 1-16 | United Statesstock....... .... 163,420 35,903 55,262 43, 
Balti- Strict Good Ordinary...........0000. tt 10 15-16|i0 13-16|'0 13-16 0% 10 11-16 | United States interior stocks..... 12,503 8,739 22,330 21,954 ° 

Low Middling....... ’ [11 3-16 |i : il 10 15-16) '0% United States exports to-day...... roe 1,000 1,000 1,000 
ared isneciesehs Vite ty epees D11-16)1156 = JK AAS EL 7-16 [18% ee —— 
y ease 4 Total American.........bales.1,252,923 954.892 910,592 $23,410 
ight ‘, MARKET AND SALES, Total Bast India, &c.............. 766,000 1,266,759 1,412,000 1,452,000 
ago. & SALES OF SPOT AND TRANSIT. FUTURES. Totalvisible supply....bales.2.018,923 2,221,642 2,322,592 2,275,410 
ytton Spot Market ) Price Mid. Uplands, Liverpool... 63¢d. 74d. 84d. 8%. 

Closed. Ex- Con- | Spec-! Tran- Total.| Sal Deliv- a cake - 
port. | sump-|ulat’n| sit, | Total. 8. /eries.| These figures indicate a decrease in the cotton in sight to-night 
Saturday ..|Quiet,st’y,higher.| .... S21 ; ee 821 20,000 : 700 of 202,719 bales as compared with the Same date of 1876, a 
, Monday .... qi lower...... 25 56 eas ae 5 ¢ 23,100 | 500 | deerease of 303,669 bales as compared with the corresponding 
tock ‘ Wednesday gh + Oe weet TE “eh 629 10 = date of 1875, and a decrease of 256,487 bales as com 
Thursday .|Easy, lower....... 1,200 496 | .... «+ | 1,636 | 30,900 200 | with 1874. 
—— aapaaneds uinamanediabenietien ak |, 89 | _ 18,200 | 400 | ap pHEe INTERIOR Ports the movement—that is the receipts 
po j a ae Pe ae OT 1,225 3,536 52|_... | 4,8:3 | 176,100 | 3,000| and shipments for the week and stock to-night, and for the 
nd For forward delivery, the sales (including —— free on board) | corresponding week of 1876—is set out in detail in the following 
0 MG have reached during the week 176,100 bales (all middling or on | statemen:: 
y 449 the basis of middling), and the following is a statement of the Week ending Aug. 3, 1877. |; Week ending Aug. 4, 1876. 
101,779 sales and-prices : |Receipts. Shipments. Stock. || Receipts. | Shipments. | Stock. 
, = ba'es. cus ‘ For September. bates oo —-- — 
ooee rJuly. 1,8, .cccceeeee1:°95 | Dales. cts. SA cecovesés :°8 57 | ‘ 93 32° t 
911 dales. Tote, | 20GB | FDL cesses 11°36 | 1,200........0. 11-37 | Augusta, Ga....... = | — = pn i 
ee ar ote , om 7 . Columbus, Ga. ..... 35 | 142 | 1,755 15% 512 | 1,596 
Tl inteds an 2°15 Ginn eimeieiae i1°92 2,80) eseeccseces 1.°57 500 coeccee see {t33 ’ " me 43 1.076 
3,900 200 1216 | 8,000.0 0227223: 11°03 | BON eee leas] goo 2 11-8y | Macon, Ga. ........ 30 | 82 538 3 | 10% 
98.000 tn encase “20 | 3.10) a: 1 caianand 11°59] 1,100........... 11:92 | Montgomery, Ala .. 45 | 46 v79 46 327 | 1,439 
’ |. eee 12°21 1 1,900.. SS , ek See 11°60 SU. esvecreas 11°91 | Selma, Ala (és/.).... 40 69 200 35 140 875 
193,080 050 ETA: 235 900. .000 ae toe , 7” PREIRGF 16} a a a maidt: ibe ' : Ny Memphis, T’enn.... 345 1,255 | 7,2°6) 526 4,038 | 16,211 
’ . _ i edeuisiimniinn SEGRE, GE-© sccconsses . 18 * speneee: 4 7 7 | 5 g 7 
— 7 990 total July. Ph ene 123 8,300.00... 11°63 600 veteroon 11-94 | Nashville, Tenn ... 7 =) “ . - 
| eereygeg iibtesceds 6: ebhidedseles . > 
er | For August. cnrnadens 1305 | "500.2222 1-65) 4002222200 11:95 Total, old ports. 964 2,477 | 12,503 || 1,152 5,657 | 23,469 
a city a tit«é«iN. nna i 4 7 o-108! 500. eS ee. Seepereeee 11°98 . 
jit =e, ‘seratcounhe. iy Sy | wupetnapy 12°07 | 1.BU0.......0c0e 11°67] GOUL... ee cee 11°99 | Dallas, Texas...... 5 eee 12 3 4 319 
100s.n.6th..i1W]  300.... 2.81] S00......00. MGS 1 19D. ce ccccece 1200 | Jefferson, Tex. .. 11 40 ? — - 255 
tal of = sees eee a = beecese-ewe ig 2 : a ceevcseses : + — peccccccoee ha Shreveport, La.. . 123 43 25 123 140 131 
—_—  —6lc lrrUdUdUdUlCO REE ORO RSS Sees SSO n. Deeccocds. ccc Po eeeseeeees ‘7 4 ° © Ceeeseeee Ye 7} ‘ whe S ape la 
lws ys i cxechedees 13) WO Tae | doo TE WL | 2.900 oo... i203 | Vicksburg, Miss... we we 7 pace, BE 
; Sie Uie74} 1009 2.020... 1212 S.9UU......0.... To: i Sppegpees 204 | Columbus, Mise(es¢; sees oo = cons by veee 

st : 3,100, ‘@eeeeee ll 75 300 eeeeeeeeeee 12°13 4,100 ereeceveress Lies uae Eufaula, Ala eeeeeee eee 65 125 23 23 280 
ugu 1,500... .cecceeetl%6 1 1,906........... 12°14] 1.800........0. 11'74 86,800 total Sept. Griffin, Ga......... aves 52 1% ores 16 145 
jut the <00...se0n0 . 11°97 Tadspagiek: ‘s 12°15 | 2,00@.....ccccee 11°75 Atlanta, Ga........ = & 1,436 17 323 265 | 3,232 

te Tinnssecsocs 11°78 ihecsestiece 12°15 Tigesusess 11°74 For October. SX 47 7 257 oe 20 85 
trac  heweansseai SEED E61. ccc.ce cock P iO | G08. c  ccccces 1 | age: 1!°27 | Charlotte, NeC 17 57! ik3, 12 119 
lvance 200 dd idahe 1138 1.0) sented 2219 7,200 aeibaddan 1 — ekelece 11°28 at Louis Mo...... o5 "238 | 2,797 201 304 | 3,998 
to 12c. 100 ee ceeeeee 118 gM. pea LOO EE eo a eS Be cinnati, O....... 185 340 | 5,280 1,026 1,070 | 10,231 
ge on oe 1$9 | 1,100 oe eeeeee SE Ween chad SPORE .. Mihheenences 11°31 —-— 

| Ue ; Tbndesvenbeu 12°23 | 13°82 |} $,°00... oo t 1°82 otal 552 2,379 | 9,969 2,066 2,340 | 18,903 
Taste. 400. 1-91 arate 12.41 1.700"... ccce 133) 1800.00.00. So cae Total, new ports ad adh at 
j seee ‘ve ee 50 coeresece ee N14 oP case eee 1°-4 % g 7.€Q” 42% 
"\ege- $00..escc0eee01198 ! 3940 total Ang, | 1000 shh too “i-as ! __ Total, all......0 1,516 4,856 _| 22,472 il 3.21 9. %2 
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The above totais show that the old interior stocks have 
decreased during the week 1,513 bales, and are to-night 19,966 
bales /ess than at the same period last year. The receipts at the 
game towns have been 188 bales Jess than the same week last year. 


WEATHER REPORTS BY TELEGRAPH.—The feature in our 
reports this week is the announcement that picking in the lower 
tier of counties in Texas has generally begun ; this would indi- 
cate about a week earlier condition of the crop in that section of 
the State than last year. Caterpillars, however, are still doing 
harm in those counties, but as the weather has turned hotter and 
drier, the conditions for their development ,are less favorable. 
Elsewhere the crop has during the week made good progress, the 
temperature being generally higher, and the late rains having 
been very beneficial. 

Galveston, Texas.—It has rained here on one day, a sprinkle, 
the rainfall reaching three hundredths of an inch. The ther. 
mometer has averaged 86, the highest being 97 and the lowest 
78. In the coast belt, caterpillars are reported everywhere and 


The rainfall during the month has been one inch and eighty-six 
hundredths. 

Indianola, Texas.—There has been no rainfall here this week ; 
nevertheless, much damage has been doneby caterpillars. Pick- 
ing bas been commenced. Average thermometer 88, highest 100 
and lowest 76. The rainfall for the month of July is two inches 
and two hundredths. 

Corsicana, Texas.—We have had rain on one day of the week 
(delightful showers, which have apparently extended over a wide 
surface), the rainfall reaching one inch and twenty hundredths, 
The thermometer has ranged from 70 to 103, averaging 83. The 
crop, though late, is doing as well as possible. The weather is 
very hot. The rainfall for the month is two inches and thirty 
hundredths, 


Dallas, Texas.—There has been rain here on one day, a shower, 
which was very welcome. The fields are clear of weeds and the 
crop is developing prowisingly, though the growth is small. 
Average thermometer 87, highest 98 and lowest 73. The rainfall 
is one inch. The rainfall during the month has been two ana 
eiguty hundredths inches. 

New Orleans, Louisiana.—It has rained on two days this week, 
the rainfall reaching sixty-five hundredths of an inch. The 
thermometer has averaged 82. The rainfall for the month of 
July is seven inches and seven hundredths. 

Shreveport, Louisiana.—The weather during the wetk has been 
favorable and crop prospects are promising. There has as yet 
been no appearance of worms. Average thermometer 87, highest | 
99 and lowest 75. The rainfall during the week has been fifty- 
five hundredths of an inch. 

Vicksburg, Mississippi.i—It has been showery one day this 
week. The thermometer has averaged 84, the highest being 99 
and the lowest 72. 

Columbus, Mississippi.—Telegram not received. | 

Little Rock, Arkansas.—The first four days of this week have 
been cloudy, with light rains on Friday, Sunday and Monday. 
Since Monday the weather has been clear and warm. Crops are 
well cultivated now, and the prospect is rather better than ten 
daysago. Average thermometer 83, highest 98 and lowest 70. 
The rainfall is thirty-five hundredths of an inch. 

Nashville, Tennessee—We have had rain on two days this week, 
to a depth of fifty hundredths of an inch. The thermometer has 
ranged from 72 to 91, averaging 81. 

Memphis, Tennessee.—Rain has fallen on two days this week, 
the rainfall reaching twenty five hundredths of an inch, but the 
remaining five days have been pleasant. About half the crop is 
very grassy, witha light bottom crop. Average thermometer 83, 
highest 93 and lowest 72. 

obile, Alabama.—There has been no rainfall here this week, 
and the crop is developing promisingly. In many counties cater- 
pillars have appeared, though no damage of any consequence is 
reported, and if the present dry, warm weather continues, little 
is apprehended. Average thermometer 87, highest 100 and 
lowest 76. The rainfall for the month of July this year is three 
inches and seventy-four hundredths; and last year five inches 
and thirty-eight hundredths. 

Montg , Alabama.—It has rained here on one day this 
week, the rainfall reaching seventeen hundredths of an inch, but 
the rest of the week has been pleasant and warm. ‘I'he crop is 
developing promisingly, and accounts are more favorable. Aver- 
age thermometer $6, highest 99 and lowest 73. The rainfall for 
the month is three inches and forty-three hundredths. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Iit has rained here on one day this week. 
The thermometer has averaged during that time 84, the highest 
being 100 and the lowest 70. 

First bale of the new crop was received thie (Friday) afternoon. 
It was classed as low middling, sold for fifteen cents, and was 
shipped to Inman, Swann & Co., New York. 

Atlanta, Georgia.—The weather here has been warm and dry 
all the week. The thermometer has averaged 87, the highest 
being 92 and the lowest 78. The rainfall during the month has 
been three and twenty-five hundredths inches. 








enough to do much good. Caterpillars have certainly appeared, 
although the injury done is as yet limited. The rainfall during 
July has been one inch and thirty-four hundredths. 

Savannah, Georgia.—It has rained once this week, the tainfall 
reaching one inch and one hundredth, but the rest of the week 
has been pleasant, with two very hot days. The thermometer 
has averaged 85, the extremes being 71 and 100. 

Augusta, Georgia.—During the earlier part of the week we 
had one ‘‘ showery” day, but the latter part has been clear and 
pleasant. The showers were delightful, and have proved very 
beneficial to the crops in this section, which are fifteen to twenty 
days later than last year; but reports are good, indicating that 
the yie'd will fully equal last season. Average thermometer 97, 
highest 100 and lowest 74. The rainfall for the week is two 
hundredths of an inch, and for the month one inch and eighty- 
five hundredths. 

Charleston, South Carolina.—It has been showery three days 
this week, the rainfall amounting te eighty-three hundredths of 
an — The thermometer has ranged from 73 to 100, averag- 
ing 85. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 





Aug. 2. We give last year’s figures (Aug. 3, 1876) for com- 
parison: 

e-Aug. 2, °%7.—~ --Aug. 8, "To.— 

Feet. Inch. Fee. Inch, 

New Orleans... Below high-water mark....... - - 5 1 
Memphis......Above low-water mark........ 13 8 18 6 
Nashville.... .Above low-water mark........ 3 3 4 8 
Shreveport. ...Above low-water mark........ 10 11 Migging. 
Vicksburg ....Above low-water mark........ 20 5 86 4 


New Orleans reported below high-water mark of 18/1 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 1,000 bales shipped from Bombay to Great 
Britain the past week, and 1,000 bales to the Continent; while 
the receipts at Bombay during this week have been 2,000 bales. 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Tbursday, Aug. 2: 

Shipments thisweek— -Shipmentssince Jan.i~ -——Receipts.—— 
Great on- Great Con- 


r 
Britain. tinent. Total. 


Britain. tinent. Total. week. Jan,1, 
1,000 1,000 2,000 371,000 399.000 770,000 2,000 981,009 
18%6..... ane sudo ..e» 515,000 345,000 860,000 2,000 982,000 
ae 1,C00 “aes 1,000 778,000 899,000 1,177,600 2,000 1,228,009 


From the foregoing it would appear that, compared with last 
year, there is an increase of 2,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 90,000 bales, 
compared with the corresponding period of 1876. 


Our cable despatch also states that crop advices are again more 


favorable. The rainfall had been very small and considerable 
anxiety began to be felt; but the late rains have improved the 
prospect decidedly. 


FERTILIZERS IN GEORGIA~—We have received this week 
from Mr. Janes, the Commissioner of Agriculture of Georgia, his 
report with regard to the extent and nature of the manures 
used in that State the past year. As we understand it, aceordin 
to Georgia Jawa]] manures sold there are required to be leapovtel 
and analyzed. Hence the following exhibit of the quantity of 
fertilizers inspected for the Georgia market the past two season3, 
as given by the inspectors in this report, must indicate the con- 
sumption: 

-~——-Season of—-- 


TONS .OF FERTILIZERS INSPECTED. 1875-6. 1876-7. 

Tons, Tons. 

By A Means, Inspector, Chatham County.................. 3'.284 24,423 
O. P. Fitzsimons, Inspector, Richmond County... .... 17,379 29,383 
Jas. S. Lawton, Inspector, Fulton County. ..... ...... 6,660 9,577 
John W. Janes, Inspector, Floyd County............... 750 980 
J. Emmett Blackshear, Inspector, Bibb County ....... 140 426 
Geo. W. Mason, Inspector, Clarke County.............. .... 819 
E. C. Hood. Inspector, Muscogee County ............ amebe 147 
Geo. C. Wheeler, Inspector, Catoosa County........... 103 69 
PD icckedddétesenbsGedbesédeteads 6c +ba0n0seeenese 55,316 75,824 


This statement shows that there were 20,508 tons more 
inspected for 1876-7, than for 1875-6, indicating a very marked 
increase in the demand for commercial fertilizers in Georgia; 
and yet the Commissioner says that the general testimony is that 
much more could have been sold, if the manufacturers could 
have supplied it. 

Of the 75,824 tons inspected during the past season, 12,842 
tons were placed on the market as acid phosphates, to be com- 
posted with home manures, and 62,982 tons were sold as ammoni- 
ated manures. For the previous season (1875-6), 6,499 tons were 
acid phosphates—the quantity of this class of fertilizers having 
nearly doubled during the last season. This is an encouraging 
fact. For the season of 1875-6, 11°66 per cent were acid phos- 
phates; while for 1876-7, notwithstanding the great increase in 
the quantity of fertilizers sold in the State, the percentage of 
acid phosphates has considerably increased, being 16°82 per 
cent of the total quantity. 

The average commercial values and cash prices of all fertilizers 
for the last three seasons are as follows: 


The average time price for all fertilizers for 1876-7 is $55 97, 
and cotton option price $62 13 per ton. The average price per 





Columbus, Georgia.—Rain hes fajlen here this week to a depth 
of seventy-seven hundredths of an inch, but it has not been 


pound allowed for cotton in payment for fertilizers for 1876-7 is 
14°39 cents. 


1874-5. 1875-6. 1876-7. 
Average commercial valueé..........ceeseecees $40 53 $40 37 $34 18 
Average cash price,............sceeeees eoones 50 38 46 65 48 70: 
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4 Gunny Baas, Bacarne, Erc.—Bagging has been in only fair NEW YORK. BOSTON. |PHILADBLP'Is BALTIMORE. 
= demand the past week, and sales reported foot up about 2,00) | REcE’rs From Tule ) Slace || This \Blocell Phie | Blucell Pale leas 
= rolls at 12@12%c. The market is regarded as steady for both week. |Gept. 1.|| week.|Sepe.t.|| w eek. |8 ept.i.|| week.|Sept.i 
a spot and future at 12§@12jc. for 2f lbs., 123@12}c. for 24 lbs. | fie mo ro aoe 
x d 124@128c. for 2 lbs. The deliveries for consumption in July | New Orleans..) 2,362/ 156,733 Tee ee $d exes 
y pie lig ; , Pe exas 3.449) 81,273) | 9.546 | 2,780 | 
es were 18,000 rolls. India gunny cloth is selling in very small lots) givio oat: "551| 125,535); ....| 96;648|| 178! 15,995]| a) 28,959 
a at 93@10c. Jute butts have continued quiet in our market, | Mobile..... a oc. cog UGE - less Pe geome 
a though firm in price, with a stock of 15,9U0 bales in New York Plorida........ } 13,109))  . | «se. oese 
4 and Boston and a probable supply of only 66,000 bales for the o> Coseies tea eae 4 ym — 
4 balance of the year. his is something short of what it has been | Yiroinia.... 367) 222,966]; 195) 91.406 wef we HL 182} 89,103 
fi the past two seasons, and future prices will piobably rule firm. rn Porte 103} 32,908/! 1,182}102,04%/) ....) .... . 
The sales on spot here are about 400 bales, at 34@3ke., cash and Eeaneesen, &c a av | 178} 99,503 61) 44,966)} ..../ 5,32 
s time, and in Boston 4,300 bales to arrive ata private price— oreign.. .... i. RES ES PR a i 
& reported at 34c. Pa deliveries during July from New York and | Tota} this year) 7,381) 926,793!) 1,525/342,654 239) 63,741 310) 121,999 
oS Boston were 6,500 bales. Totallast year.) 4,260! 922,648'| 1,2361292,923] 312) 52,9261) 3941110,608 
4 LIVERPOOL, August 3—3:30 P. M.—By CABLE FROM LIvER- 
a POOL.—Estimated sales of the day were 7,000 bales, of which | SHippine NEws.—The exports of cotton from the United 
a 1,000 bales were for export and speculation. Of to-day’s sales | States the past week, as per latest mai returns, have reached 
ey 5250 bales were American. The weekly movement is given as | 14,875 bales. So far as the Southern ports are concerned, these 
on follows: are the same exports reported by telegraph, and published in 
se July'13. July 20. July 27. Aug. 3.| Toe CHRONICLE last Friday. With regard to New York, we 
a Sales of the week........... bales. 57,000 58,000 51,000 _33,000 | include the manifests of all vessels cleared up to Wednesday 
Be Forwarded.....0 weseeee a 3.000 5.000 4,000 3.000 night of this week. 
a, Sales American..............0..+: 37,000 37,000 29,000 24,000 Total balee. 
Ds of which exporterstook........ 4,000 3,000 8,000 4,006 | New Yonk—To Liverpool, per steamers Egypt, 1,276 ... Montana, 1.590 
: of which speculators took...... 4,000 3.090 8.000 1,000 ....City of Richmond, 540 ... Algeria, 50)....Copernicus, 1,118... 
| Total stock ......-+.064 -eeeees «- 931,000 $53,000 945,000 $37,000 per ehip Penthesila, 687 ...... ......... satoncebbda Gib. daub obi 5,631 
* a — pr ayer seereeee nyo yy ey ony enn To Reval, per steamer South Tyne, 3,050 .... .......-.ceeeeeeeeeess 8,050 
otal import of the week.... ... . 28, ° , ed am . ; 
of mich Ametenmscssscwcve SLO00 90.000 aan 340m | NAW Quueang To Liverpool, per steimer Andean, 1.38.--per hip 
Cltal EXPOFE. ... eee seeeeeee ’ . rg ’ To Vera Cruz per steamer City of Mexico, 96...+-... ...cceereceeee | 
Amount afloat.........000.e-ce004 225,000 210,000 205,000 19 4,000 vad lena el aad 
ean Mameaionen’ °° °° e82* 68,000 56,000 40,000 31'000 Boston—To Liverpool, per steamer Iberian, 151............. mat : 151 
The following table will show the daily closing prices of cotton for the week: TOE ccncccceses, coccce ccccccccece cee @ Ccccccce secccccececos coo scree 14,975 
. Satur. Mon. Tues. Wednes. Thurs. Fn. The particulars of these shipments, arranged in our usual form 
Mid. Upl'ds.....@6 5-16 ..O3% " ..@8% " ..@83-16..@6% "..@6% | oo ae Foes. seta ' 
Mid. Orl’ns..... @i¥ --@t6 7-16 ..@6 7-16 ..@6% --@t 5-16 ..@6 5-16 . Liverpool. Reval. Vera Cruz. Total. 
Futures. OO ee ee viiavencend 5,621 3,050 oa 8,671 
These sales are on the basis of Uplands, Low Middling clause, unless other- | New Orleans....... a“ »95 sees 96 6,053 
. wise stated. GBPR. cccece Reeceseesetpeteceseeseces 151 ecce _ 151 
| aces Total 179 | «3008S, 
0 .e ° + 
] d li " 6 7-32d. -D 7 hi t, . ai’, pee nee eee ere e eee eee tee 7 A , ‘ : , 
~ bye lives. 6 8-16d. wx x rd. a Below we give all news received to date of disasters, &c., to 
. Aug.-Sept. de $ 7-32 @3 16d. Oct.-Nov. delivery, 64d. vessels carryiaog cotton from United States ports: 
a Sept-Oct. delivery, 624d. WILLIAM Hunter (Nor.), Nielsen, from Galveston, May 17, for Bremen. The 
: MonpDay. oat mepentenes (Br.). — on Tes my — Z ] ay ge 4 — 
and, was greatly damage coullision pn tofJda , With aforea 
0 July delivery, 6 7-32@3-16d. Nov.-Dec. shipment, sail, 6 3-26d. aft schooner, be leved to be the Wm. Hunter (Nor.). Nielsen, from Gual- 
: July-Aug. delivery, 6 5-32d. Sept.-Oct. delivery, 6 2-16d, veston, May 17. for Bremen. It is believed that the schooner sank with 
Aug.-Sept. delivery, 6 3-16@5-32d. Nov.-Dec. shipment, new crop, sail, all hands, for the crew of the Dependence lowered boats and pulled 
; 2 Sept.-Oct. delivery, 6 7-32d. 6 5-32d. about for some time, but could find no trace of the vessel or crew. 
t r TUESDAY. Cotton freights the past week have been as follows: 
’ July delivery, 6 9-32@d. Oct.-Nov. delivery 6 ®-32d. ’ ed -Liverpoo!.—-—— -— Havre.--— —-Bremen.-—~ -—Hamburg.— 
3 Aug.-sept. delivery, 54@3-32d. Novy.-Dec. shipm't, sail, 63¢d. wteem. a Steam. — _ eres a 
ad é Sept-Oct. delivery, 6/44. Saturday... *™@9-32 kk comp. “comp. — $16 comr. — X& cump. 
e WEDNESDAY. es oe ee x comp. %& comp. — He comp. — ~ comp. 
nesaay... Ima comp. comp. — v- comp. — com 
1e Aug.-Sept. delivery, 6 3-324. ‘ee delivery, 6 3-1€d. Wedn'day. %@9-32 Fy pe 4 Poy comin — 9-16 oom —%X% cout. 
dept.-Oct. delivery, 6 5-32d. Feareday.. AOr-2 i comp. % comp. — ~ comp. — % comp. =3- 
riday..... 4¢@I-32 %comp. % comp. — 9-16 comp. — ¥% com 
k , SauneDAy. Market quiet. : e 
se , Ang.-Gept. delivery, Aa 8.984. Avg. Gelivery, 6 1-166. ots it 
‘Sept.-Oct. delivery, , Uct.-Nov. shipm’t, new crop, . 
4} ‘Oct.-Nov. delivery, 6 5-32d. | § 3-32d. airs ‘ BREADSTUF Fs. 
; we ae shipment, new crop, gail, Wa uee ehipm’t, new crop, eail, Fripay, P. M., Aug. 3, 1877 
st a to shipment, new crop, sail, | Dec Jen. shipment, new crop, sail, In the flour market for the past week, the most conspicuous 
13, — - feature has been a pressure to sell, under which prices have 
n- Aug. delivery, 6 1-16d. Sept.-Oct. delivery, 6 1-16d. given way materia!ly—as much asa dollar a barrel for some of 
3 Aug.-Sept. delivery, 6 1-16@1-32d. Dec.-Jan. shipment, new crop, sail, F . . 
= : Sept.-Oct. delivery, 6 3-32d. 6 1-16d. the higher grades—though the range of quotations is not reduced 
~7. 2 ‘Oct. Nov. delivery, 644@3-32d. Ang.-Sept. delivery, 6 1-164, , 
ns. B Hor. -Dee, shipment, uew crop, sail, Bont Oe delivery, 6 $ 304. so much, The lower grades have been active for export, anc the 
4% ‘i -16d, ct.-Nov. delivery, 63¢d. : . 
383 ‘ live is not great. A considerable portion of the stock is found 
377 THE Exports OF CorTon from New York, this week, show an aerees & “7 
= foe sage as a — last week, the total reaching $3,671 | to be sour, and several thousand barrels of extras ia this condi- 
ales, against 3,179 bales last week. Below we give our usual | ;; i 
819 , ; , _~ at $5 50@6. Rye flour is dull an 
147 table showing the exports of cottun from New York, and their tion bave been closed _ $ @ y d corn 
69 eee for each -- a .~ four weeks; also the total exports | meal is decidedJy lower, in the absence of demand. To-day, the 
—— and direction since Sept. 1, 1876; and in the last column the total i des d i 
’ D; rooping. 
824 for the same period of the previous year: market wae dull end high grades ping 
— The wheat market has also been dull and drooping on the 
ked Exports of Cotton(bales) from New York since Sept.1, 1876 : — 
gia; sasiehien spot, though so scarce that business was necessarily limited, 
hat , ; . os : . 
wa WEEK ENDING Same | C#using some difficulty in arriving at approximate quotations 
EXPORTED 70 ee es bg ae For future delivery prices were variable, but business mostly im 
uly u u ugust 
- At. ~ lh Re A a - date. | year. | the range of $1 42@1 44 No. 2 red, seller August, and $1 38@1 39, 
oni- Lty Siliss nitslnisnasd ootaies 4,369 | 3,206 | 3,179 | 5,621 | 343,6°9| 379,678 | seller September, and $1 27@1 29 for No. 2 spring, seller Sep- 
Other british Ports........ nese ose ogee ...- | 35,434] 6,984 ; i i j 
vere : “4! tember. Supplies are fair at the West, notwithstanding the 
vaee Total to Gt, Britain! 4,369 | 3,306 | 3,179 | 5,621 | 879,113 | 886,662] railway strike, and a good deal of winter wheat is reaching the 
wed + eel ew hibmovbed ; i ‘003 ... | 9,083] 9,365] seaboard through irregular channels, not being reckoned in 
e in af FUERA DANES. 0.. 00. eibaamne . » loon ‘--+ | regular statistics. Crop accounts continue good. To-day, the 
re of Tetal Freneh........ “| sees coos | pees 9,038; 9,365] market was steadier, and futures closed with a good demand. 
: x 
| per fromen and Hartéver...... 530 . ... | 15,029] 22.935] No. 2 spring at $1 28 for September, No, 2 red winter, $1 43 for 
ar; wee eeeeeeeeeeeeee ees eece eete eees ’ ‘ 
izers Other porte. ..2.1220022227 og ee so50 | Fab | 98504] August and $1 88 for September. 
Total to N. Europe >) alee - - Indian corn has materially declined for parcels on the spot, 
1876-7. ; ari a | a Se owing to the resumption of railway transportation and an 
+3 70. ‘Allo Oportod Gibraltar dec a iehersds labeeedl Mees ie | increase in current supplies ; but for future delivery prices have 
5 97, | been pretty well maintained. A feature of the market is the near 
‘Total Spain, &e......|_ .... 3,640 421 “ ” 
e per anes eae . approximation of prices for “ steamer mixed ” and No. 2 or sail 
6-7 is Grand Total..... ..! 4,949 3,306 | 3,179 ' 8.671 | 418,919 | 463,719 mixed, there not being more than $c. difference yesterday. 
The following are the receipts of cotton at New York, Boston | Receipts at the West were liberal last week, notwithstanding the 
Philadelphia and Baltimore for the past week, and since Sept. 1,’76, 
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interruption of railway transportation. The weather in some 
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The movement in breadstuffs at this market has been as fol- 


lows : 
-~—RECEIPTS AT NEW YORE.~——,-—-— EXPORTS FROM NEW YORE.—-— 
8 "6. 


ame ——1877.——— -———18% 





Ree | ee | 
Forthe Since time Forthe Since For the pinee 
week. an. 1. 1876. week. Jan. 1. week. Jan. 

Fionr, bbis. 40,186 1,494,655 2,156,249 27,513 655,662 26,132 1,121, ree 
Cc. meal, . 2,172 138,257 109.854 2.851 154,211 5.201 103, ,312 
Wheat, bue. 71,859 2,902,574 16,709,255 118.500 4,809, "5 | 9 447,621 16,770,919 
Corn 15,042 15,016,215 12,834,067 595,870 13. 038, 8i7 3=6430,1%0 9,365,263 
Rye, - = 35, 716 414,053 657,796 19,555 721,879 140 556,683 
Barley. ‘ 55,015 2,085,260 2,254, ‘063 28,5°0 651.691 nines 8, 
Oats....“. 69, 433 5, 136,949 6, 72, 545 2, 000 $4,843 19,235 327,206 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 














JULY 28, 1877, AND FROM JAN. 1 TO JULY 28: 

Flour, Wheat, Corn, Oets, Barley, ae 

bis bush. bush. bush. ush. bus 
At— a Ibs -» (60 lbs.) (561lbe.) (32 Ibs.) ar ‘ibs. ) (56 wy 
Chicago... —.--— .--- 62.686 1,681,053 116,501 14,418 62,523 
Milwaukee.......... ty $25 241,345 24.490 22,070 920 7,002 
ea 662 110. 472 249,530 2109 eres eeee 
Ti: sececeeees —_ 1,824 83,275 16,504 53,705 558 one 
Cleveland. .......... 1,250 16,100 11,900 6,500 det valli 
ih ccccteses 60 6,577 126,042 148,340 28,187 sane 1,161 
i) de nic haee gees 95 3,600 72,00 16,800 1,350 10,020 
Daluth.... e@eenrearreeee i i *##88 * eeee eseee eee eee e*ee-re 
iin ssecceese 48,180 623,520 2,203,767 245,872 17,246 80,656 
Previous week...... 76 6,882 789.092 2,94',926 371,324 27,224 87,019 
Corresp’” ng week,’76 $2, 824 836,922 1,701,426 335,683 11,126 8,719 
"75. 115, O44 2.329.018 1,810,465 207,653 8,152 89.103 


Total Jan. 1 to date .2,233,842 10,291,£25 42,697,595 10.645,867 2,719,182 939,927 


Same time 1876 935,768 26, 444.446 42, 404,348 13, 3H, 703 by 970,439 997,346 
Same time 1875..... 2, 658.885 30, 381,288 27, 735, 509 10,681,370 1,545,255 1,511,029 
Same time 1574......3,539,831 42,963,253 38,390,716 14,577, zo4 2. 220, 143 755, 995 


Total Aug. | :odate..4,8+2,534 35,684,510 §1.646.506 21,691,654 8,492,032 2,897,878 
Sametime 1375-6.. .5.343,569 66,287,202 62,903,026 28,489,340 7,607,637 2,227,166 
Same time 1874-5... .5,327,843 65,820,727 40,966,218 22,591,127 5,472,498 1,227,639 
Same time 1873-4....6,309,895 §2,947,396 62,818,017 25,836,164 7,007,673 1,761,216 
* Estimated. 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED JULY 28, 1877, 
AND FROM JAN. 1 TO JULY 23: 

















THE CHRONICLE [Von. XXV. 
sections has been rather too cool for the growing crop. To-day, py ae 5 ey es ° Ra Ag 
. ‘ ' uth. ush. us ush, 
the market was only moderately active. Steamer mixed sold | tn store at New York ........ 207,263 - 267,935 689.330 80,683 26,707 
at 60@60}:. on the spot and September, and 61c. for October. - mae ~ aisenr. tre teenes oan tan Bo yo A y--1 yo 
Rye has been pressed for sale at weakening prices, until yester- = wo at iene. Reston onnbe a35, 006 1,227,538 175,292 70,956 68.486 
day No. 2 Western sold for September at 69c. store at Duluth. perenne tne eo oo oe 
: : ‘ ; n store at Toledo........... - 117,654 600.095 49.854 ence 189 
Barley is nominal. Crop prospects are said to be good, | 10 Store at Detrolt.......... . 126,867 «87,293 40,247 babes 
especially as regards quality. Canada peas are dull. instore at Oswego*.......... - 120,000 66,000 10,520 sai en 
There has been a good business in oats, but at variable and in ae = Beaton Oe OP a : “e083 Te i230 a 
; ; ; ; Ic. for No. j n store at Toronto .... ..... 71,:65 5 5,780 2,290 48 
irregular figures ; closing weak at 38@42c. for No. 2 graded, mixed oh coe aaah 81.669 85036 99°324 6145 
and white. n store at Philadelphia® .. 50,000 400,000 sin sade 
. : : In store al Peorio.......... . 1,110 44,640 45,215 1,823 24.191 
The wan are the closing qu9‘a tions: In store at Indianapolis... .. 21,923 44,251 6,311 tee 
| ~ store at ews a 30,660 hy 25551 _ 1,004 
nad n etore at Baitimore,.... .... cand 224,096 em >is eee 
nee State & bbl. Reese Tar No.3 spr ring, bush $1 232 1 Ge | Rail shipments, week...... .. 81.700 160805 118.278 3,086 11,041 
ern ; 5 25@ 5 65 No.1 spring.......... : +4 Lake St CN and on 403,849 2,555,773 102,236 60, '835 1,725 
Sxtra State, &c......... 590% 640| Red Winter. ......... 1 45@ 152 | Afloatin New York canals 24,000 1,830,000 813,000 = 10,009 25,000 
| Western § Spring Wheat caatiacnide Amber do.. .... ; soy : ~ oe Ree 1,975,455 9,439,841 1,812,092 343,243 195,745 
do xx and Xxx. 6 DB o 75 Corn-West'n mixed. ‘hew 56@ 61 July 1 "180 eee Sewer eeeeeeees 1,952,039 4,556,541 1.880.756 8ti0, 116 179,754 
do winter X and *xXx.. 6 15@ 8 73 Ye'low Western, 60 62 July 4, 1577. mininescese Meeenee ee 69,842 8.172,069 2,141,303 392,703 256,070 
do Minnesota patents.. 7 00@ 9 Southern, yellow....... 6@ 63 Se heneud 9,181,217 7,544,063 3,378,333 552,702 268,522 
City shipping extrae.. .. 5 85g 7 60]; Rye........ 2... cece wees - 690 85] —~patimatea ' 
City trade and family Uate— Mixed eubinats dure 82a 54 stimated. 
Ey aa be aa = 7 15@ 8 50 | par mA ade > w 5 me 60 
uthern bakers’ an a- ariey—Cana a es eces ae 
mily brands. .. 7502900; State, 2-rowed......... — we THE DRY GOODS TRADE. 
Southern shipp’ gextras.. 6 25% 725} State, 4-rowed ........ —— |e 
Rye flour, superfine.. 4 40@ 5 15) Barley Mait—State . ... 90@ 1 10 Fripay, P. M., Aug. 3, 1877. 
Oorn meal— Western, &e. 3 00@ 3 30 | er 1 10@ 1 30 . ? , 
Corn meal—Br'wine. &c. 3 0@ 3 60) heao-theenan bond&free 90g 1 15 There has been a moderate increase in the volume of business 


the past week, caused by the arrival of a good many Southern 
and Western buyers who have commenced operations for the 
fall trade with a fair degree of spirit. The event of the week was 
a large peremptory trade sale of about 2,000 cases of dark prints 
which was made by order of the Richmond Manufacturing Com- 
pany. There was a large company of buyers at the sale, and the 
competition was brisk, but the prices obtained were rather below 
expectations—averaging 68c., less a discount of 5 per cent 60 days 
Dress goods were opened by most of the leading agents and met 
with fair sales. There was also a steady movement in hosiery, 
anc more inquiry for shawls and skirts was made by distant 
buyers, but staple cotton and woolen goods were on the whole a 
little slow. 

DomEstTic CoTTON Goops.—The exports of cotton goods from 
this port for the week ending July 31 were 632 packages, which 
were shipped as follows: 
Great Britain, 127; 


20; and the remainder in small lots to other countries. 


Brazil, 210 packages; Venezuela, 160; 


Argentine Republic, 22; France, 22; Cuba 
There 
was no material change in the condition of the cotton-goods 


market, and, while the demand was rather light, prices ruled 
steady at current quotations. Brown sheetings and drills were 
lightly dealt in, and bleached cottons moved slowly at unchanged 
prices. Colored cottons were taken in small lots for keeping up 
assortments, and corset jeans were in Jimited demand. Prints 
were quiet under the influence of the impending auction saie 
referred to above, and there was only a moderate movement in 
ginghams. Print cloths were dull and weak, with a tendency 
toward lower prices, and, at the close of the week, extra standard 
64x64 cloths were offered at 4{@4ic., standards at 4 1-16c., and 


Riera a 


Pere Bere ee ems 





aate jy be oa Onn, -~ 4 ae 56x60’s at 34c., cash. 

bls us ush, ush. bush. ush. . 

July 28, a — ye 525 0849, 924 2.502.986 146,285 31,074 12,866 DOMESTIC WOOLEN GooDs.—There was a less active demand 
July 21, 1877......... 100,501 459,698 2,346,372 344.7 73,67 17,283 : , , 
ey bd 96. 7222" “ge’geg 5042117. 1'591'818 380.981 2/035 «18759 | £0F men’s-wear woolens than has been noticed of late, but prices 
Cor. week °75........ 108,295 1,819,741 1,733,914 163.175 3,334 18,016] were firmly maintained because of the late heavy advance in 
Cor. week "74........ 104,006 785,669 1,195,015 201,269 17,768 = 2,219 , ‘ 

Cor. week 73.. acct 100,8:6 914,840 1,759,199 428,838 18.039 P 709} wool. The larger clothiers have about completed their heavy 
r. week °7: 3 .156,° 271,11 AY : 
Total Jan. 1 to daie.2,310,125 10,043,807 36,732.29! 8,003,101 2,104,202 21,31 | Purchases, but there was a fair demand fur moderate lots “ 
Same time 1376, ....5,127,303 24,887,132 38,803,346 12, 150,544 1, 222. 3.0 891,245 | cassimeres, suitings, worsted coatings, &c., by the local trade and 
Same time 1875...... 22, £03,748 26, 600,946 21,636,232 7,649,248 879 j18t 302,816). —ee h deeski led , d t 
' Same time 1874. .....3,350,845 33,455,125 27,507,714 9,05y,463 1,266,929 2,279,425 | interior jobbers. Cloths and doeskins ruled quiet, and overcoat- 


ings were only in limited demand. Kentucky jeans were quiet, 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE ; 
but steady, and Southwark doeskins were advanced to 30c. 


WEEK ENDED JULY 28, 1877, AND FROM JAN. 1 TO JULY 28: 


3 + ie ser ty 





A Flour, Wheat Corn, Oats, Bariey, Rye, | Satinets were in light request at unchanged prices, and repel- 
A At— bbls.  busn, bush bush bush. bush, : ; Is 
if a ae 83,01 09,703 885.09 88.266 9,500 $7,956 lents were taken in moderate lots to a fair amount. asaesen 
am Oe ea 1408 49,600 Ro ys 4,300 . « | Were in steady demand, and deliveries on account of orders were 
y eee: : posal 5 15,481 139,884 m4 —~ “35  °.*t | made to a considerable aggregate, but blankets remained quiet, 
ae eee co Sa 75,800 5, ven 600 | and there was less animation in carpets than when last reported 
eh ° Ve ~ * «. eee @s-s@ sees . 
h New Orleans........ 11,875 1,574 10,055 50,096 peve .-.. | Upon. 
Be —— ae ee eee 
‘a Total ........ ve. 89.410 485,341 1,252,893 192,144 14,420 53,458 Fortian Dry Goops.—There was a somewhat better demand 
Buoviown woek...... s0e.08s tr 1.510, “4 oy ae 101, “oo agen for imported goods by Southern buyers, but transactions were 
. IVic-cecss | si 5, i,id- - . e 
Jan. 1 to date........ 8,5¢4.(20 6,172,832 46,300,797 9,437,247 1,985,805 697,850 | only moderate in volume. Dress goods and silks were lightly 
Same time 1876...... 5,141,011 25,475,469 50,093,579 13,677,381 } 1,935,05t 810,326 : ‘ : : : 
Same time 1875 ...._5.131,758 22,971,301 29,329,479 9,589,913 312.979 145,185 | @ealt in, but ruled steady in price. Housekeeping linens were 
Same time 1874... .6,003,258 36,381,164 23,659,520 10,137,459 726,093 640,70? | distributed in fair quantities, but white goods, laces and embrol- 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 


deries were devoid of animation. Men’s-wear woolens were very 
quiet, and in many cases prices are unratisfactory to importers. 





seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, July 28, 1877, was as follows: 





Faucy goods, small wares and trimmings were rather more freely 
taken by interior jobbers. 
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Auaust 4, 1877. | 
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Rye Fs 
bush’ bs 
72,000 1873, . 1877 a 
6, Fe, v ha » and fo 
12,183 aM BNTERED F ae sponding week 
: ba OR CONS 5 of 
ees Fed UMPT 1876 
- «4 4ctures of ~~ 1875 —~ ENDING oO all Ports of | 
9000 q do . Wool... 1 28. Value Dra! AUG. 2, 18 total Princj eadin 
‘729 : ° Cotton .. ‘302 $40,465 Pes —— » 1877, and 1: for the ma foreign ticles fro 
a8 M's do Ik..... 68 271870 772g: ‘alue. Py 1827 - 876, Th week £D countri ™ the po 
, : cellaneous dry ~ teas. vsy 488, 160 66 gine oh Value. alue of all oth, last two = also th “8, sinc rtot New Y 
rene : ee Se ; i : 0 
24.19] Ula Total... - = 150, ens 563 402,137 1,172 $376,038 8 S825523' my articles bene — Since Pe 1877 — 
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